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No market value or activity to report during this period

For the Period 4/1/12 to 4/30/12

Client News

Effective in the second guarter, we will be implementing a
new pricing procedure with regard to your statements. In
cases where we are unable o oblain a current price from
an internal or external source for a particular security, the
price column on your statement may indicate "unpriced”
ﬁulthnugh such securities may have value, please note
that if a security is indicated as "unpriced” it will not be
included in your overall current market value as reflected
on the staternent.

Flease see disclosures located at the end of this statement package for important information relating to each J.P.Morgan account(s)
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