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Additional Terms Specific o the Moles

This pricing supplement relates to a single note offering linked o the Reference Currency identified on the cover page. The
purchaser of a Mote will acquire a semor unsecured debt secunty hinked to the Reference Currency. Although the Note offening relates
only to the Reference Currency identified on the cover page, vou should not construe that fact as a recommendation as to the meris of
acquiring an investment linked to the Reference Currency or as to the suitability of an investment in the Notes.

You should read this document together with the prospectus dated March 22, 2002 and the prospectus supplement dated March
22, 20012 If the terms of the Notes offered hereby are inconsistent with those described in the accompanying prospecius supplement or
prospectus, the terms described in this pricing supplement shall control. You should carefully consider, among other things, the matters
set forth in “Selected Fisk Considerations™ begimming on page 5 of this pricing supplement and “Risk Factors™ begimmng on page 5-3
of the prospectus supplement, as the Notes involve nsks not associated with conventional debt securities. We urge vou to consult vour
investment, legal, tax, accounting and other advisors before vou invest in the Notes. As used heremn, references to the “Issuer”,
SHSBC”, "we”, “us™ and “our™ are to HSBC USA Inc.

FISBC has filed a registration statement (including a prospectus and a prospectus supplement) with the SEC for the ntl'a:-ring o
which this pricing supplement relates. Hefore vou mvest, you should read the prospectus and prospectus supplement in that registration
statement and other documents HSBC has filed with the SEC for more complete mformation about HSBC and this offering. You may
zet these documents for free by visiting EDGAR on the SEC™s web site at wwaw sec.gov, Alternatively, HSBC Securihes (UJSA) Inc. or
any dealer participating in this offering will ammange to send vou the prospectus and prospectus supplement if you request them by
calling toll-free 1-866-811-8049,

You may also obtain;
*  The prospectus supplement at:
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*  The prospectus at:
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