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42482 1 v338382_424b2 him PRICING SUPPLEMENT
CALCULATION OF REGISTRATION FEE

Title of Each {lass of Maximum Aggregate Amount of
Securities Ofered Offering Price Registrution Fee'!
Debi Securities 55.950,000.00 £811.58

[ Caleulated in accordance with Bule 457 (r) of the Securities Act of 1933, as amended,

Filed Pursuant to Rube 424h)2)
Registration No. 333- 1 80289
PRICING SUPPLEMENT

Dated March 13, 2013

HSB' m {To Prospectus dated March 22, 2012
amd Prospecius Supplement dated March 22, 2002)
42:2 HSBC USA Ine.
53,950,000

Barmer Notes with Step Up Digital Return Linked to the Performance of the Brazilian Real Relative to the U5,
Dollar due March 27, 2014

Ceneral

s Terms used n this pricing supplement are descnibed or defined herein, in the prospectus supplement and in the prospectus. The Notes will have
the terms described herein and in the prospectus supplement and prospectus. The Notes do not guarantee any return of principal, and you
may lose up to 100% of your initial investment. The Notes will not bear interest.
This pricing supplement relates to a single note offering. The purchaser of a Note will acquine a secunity linked to a single Reference Curmency
described below.
Although the offering relates to a Reference Currency. yvou should not construe that fact as a recommendation as to the mernits of acquiring an
investment linked to the Reference Currency or as o the suifability of an investment in the Nodes.
Semor unsecured debt obligations of HSBC USA Inc. maturing March 27, 2014,
Mimimum denominations of S10,000 and integral multiples of 1,000 in excess thereof.
If the terms of the Notes set forth below are inconsistent with those described in the prospectus supplement and prospecius, the terms set
forth below will supersede.
a  Any payment on the Notes is subject to the lssuer’s credit nsk.
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Koy Terms

Issuer: HSBC USA Inc,

Reference Currency: Brazilian Real per one U.S. Dollar (“USDBRL™)

Principal Amount: 51,000 per Note,

Bagrier Level: =15%

Trade Date: March 13, 2013

Pricing Date: March 13, 2013

Origmal lssue Date: March 20, 2013

Final %aluation Date: March 20, 2014, subject to adjustiment as descrbed hereimn.

Maturity Date: March 27, 2014, The Maturity Date is subject to further adjustment as described under “Market Disruption Events™ herein.

Pavment ot Maturity: If the Reference Currency Return is greater than 3%, vou will receive a cash pavment per 51000 Pnincipal Amount of
Motes equal to 51.285.00.
If the Reference Currency Return is greater than zero but less than or equal to 3%, vou will receive a cash payviment
per 31,000 Pnncipal Amount of Notes equal to $1,050,00.
If the Reference Currency Return s less than or equal to zero bul greater than or equal to the Barrier Level,
mieaming that the Reference Cumency depreciates agmnst the ULS, Dollar by no more than 15% on the Fmal Valuation Date,
vou will receive 51,000, the Prncipal Amount (a zero retum ).
If the Reference Currency Hetwrm is less than the Barrier Level, meaning that the Beference Cumrency depreciates
agmnst the LS. Dollar by more than 13% on the Final Valuation Date, vou will lose 1% of the Prncipal Amount for each
percentage point that the Reference Currency Return is below zero, calculated as follows: 51,000 + {51,000 - Reference
Currency Retum)
This means that if the Reference Currency Return is -100%, vou will lose your entive investment.

Reference Currency The quotient, expressed as a percentage, calculated as follows:

Fetum; nitial Spot Rate — Final Spot Rate

Instial Spot Rate

Spot Rate: The Spot Rate for the Brazilian real relative to the 1.5, dollar (the “USDBRL™) on cach date of calculation will be the U8,
dollar/Brazilian real exchange rate, expressed as the amount of Hrazilian reals per one 1S, dollar, for settlement on the
same day. as reported by Banco Ceniral do Brasil on SISBACEN Data System under transaciion code PTAN-B00
{(“Consulta de Cambio” or Exchange Rate Inquiry). Option 5 (“Cotacoes parn Cotabilidade™ or Rates for Accounting
Purposcs) at approximately 1:15 p.m., Sao Paulo time, which appears on Reuters page “BRFR” to the nght of the caption
“Dasllar FITAX, or any successor page. The USDHEEL shall be calculated to the fourth decmmal place.

Inrtial Spot Rate: LaG1w

Final Spot Bate: The Spot Rate as determined by the Calculation Apent in its sole discretion on the Final Valuation Date.

Caleulation Ageni: HSBLC or one of s afTiliaxtes

CUSIFISIN: 043232 MUSHITNDA2G

Form of Notes: Book-Eniry

Listing: The Notes will not be listed on anv LS. securities exchange or quotation svstem.
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