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Addidonal Terms Specific to the Notes

This pricing supplement relates to a single note offering linked to the Reference Currency identified on the cover page. The purchaser of a Note will
acquire a senior unsecured debt secunity linked to the Reference Currency. Although the Note oftening relates only to the Reterence Currency identified on
the cover page, vou should not construe that fact as a recommendation as to the ments of acquiring an investment linked to the Reference Currency or as to
the suitabality of an investment i the Notes,

You should read this document together with the prospectus dated March 22, 2002 and the prospectus supplement dated March 22, 2012 If the terms
of the Notes offered hereby are mconsistent with those described in the accompanying prospectus supplement or prospectus, the terms described i this
pricing supplement shall contrel. ¥ ou should carcfully consider, among other things, the matters set forth i “Selected Risk Considerations™ begimning on
page 5 of this pricing supplement and “Risk Factors™ beginning on page 5-3 of the prospectus supplement. as the Notes involve risks not associated with
conventional debt securities. We urge you to consult your investment. legal, tax, accounting and other advisors before vou invest in the Notes. As used
herein., references to the “Issuer”, "HSBC™, “we™, “us" and “our” are o HSBEC USA Ine.

HSBC has filed a registration statement (including a prospectus and a prospectus supplement) with the SEC for the offering to which this pricing
supplement relates. Before vou invest, vou should read the prospecius and prospecius supplement in that registration statement and other documents HSBC
haz filed with the SEC for more complete mformation about HSBC and this offenng You may get these documents for free by visiting EDGAR on the
SEC's web site al www.sec.gov. Altemnatively, HSBC Securnities (USA) Inc. W participating. in this offering will arrange 10 send vou the
prospectus and prospectus supplement o vou request them by calling toll-free 1+ L

You may also obtain:

+  The prospectus supplement at:
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+  The prospectus at:
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