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Shaveholdersal carlam JPM Funds ane charged & redevmplion fee agualio 2% of the procesds if they sxchange o redesmahanss of such funds within 60 daya of purchase, subject Io cerlain axcenhions sl forth in Fe prospecius of the applicabéeFund. Sesseconsul  pour
JPiargan represendativelor a Nt of e JPM Funds thad impose redemphon fees

JPMST i3 @ member of the Secuniies invesior Prolection Corparation ("SIPC L8 nol-for-proft. memberaiis corporadion fundsd by broker-gesens regisiensd wilh the Securles and Exchange Commissan.  Securivas and cash held for & customer al WPMET are prolecled by
SIPC up to §500 000 per customer, which includes up fo $700,.000 of profection for cash.  SIPC does not profec! agains! osses o the vaive of the secourities. Assels heid in cuslody by JPMorgan Chase Bank, NA. [the BankJare nof subject ko SIPC
¥iou may oblain infovmedion abow! SIPC, including the SIPC Brochwe, on ther websle, al “wiw. sipc.org” of by contacling fem &l

JP. Margan Sscuribies fnc., JPMongan Chase Bank, KA. or their afffiafes (the Worgan Companess ) mey provide admamis ralve. cusiooial sales, disirhubion or shavsholderservices io JPMorgan Funds, Amencan Cenlury Funds, o funds esiabished, spansored, advised o
mangged by M parfess. g the Morgan Companes may be compensaled ky such senisd.

Explanarion of JPMS! RBTngs:  JPMorman uses he folwing raing syatem

Ovarwsighr:  Over fhe next v o hvalve months, we sxpact ihis sfock will outperform the average lolal refurn of the slocks m Lhe anslyal's for the analysls lsam's) coverage universs.
Neutral:  Cver the mexT aix fo iwelve montha, we axpect e slock will perfanm i lne with the average lodal refurmn of the stacka i e analyal’s (or the analysrs leam's) CoOvVErage wiverse.
Undenweight:  Over the neaf siv fo fwelve months, we expect this sfock will under-perfonm dhe average folad refumn of the slocks i e analys!'s for the anafysls feam's) coverage universe.

Independent Research Ratings: JPMS! doas nof endorseor otharvise adopd the indepanden!Resesnch Frovider reseanch andior ratings. Differendfirma wie & vanefyof ralings ferms a3 well as diferentratings sysiems fo desoribe ther recommandations. JPMS! uses a
“relabiverabings syslen a5 described abowe. [RPs may wss a diferaniradings sysfern such a5 as an “absalufe"ratings sysfem and wee such fenme as Doy, hold”, or “sell” Since Talsfive and “ahsokde” ralings sysiams ave fundameniafydferant, you should read carsfully
Ihe definilions of al ralngs used i the JEMS and IRF research hal & nciudsd in the ressarchitsel. For e resson and aince the redearch containg e hass for the relngs 83 weall &5 complale informeadion concaming the analsl's vews, you should read caraliiy e
researchand nol imferits condents from the rating slone:

JPMargan Frivale Bank is he marketing name for the prvale banking business conduched by J P Morgan Chase & Co. through @3 subsidianes worldwide, including JPMorgan Chase Bank NA., J P Morgan Trust Company. NA and J P Margan Securibies inc
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