(d) Subject 1o and without prejudice to the provisions of subparagraph 6(c). cither party mav [rom time to
time in accordance with market practice and in recognition of the practical difficulties in aranging
simultaneous delivery of Securities and money waive in relation to any Transaction its rights under this
Agreement to receive simultancons transfer and/or payment provided that transfer and/or payment
shall, notwithstanding such waiver. be made on the same day and provided also that no such waiver in
respect of one Transaction shall affect or bind it in respect of any other Transaction.

el The partics shall exccule and deliver all necessary documents and take all necessary sleps o procure
that all right, title and inierest in any Purchased Secunties, any Equivaleni Securities. anv Margin
Securities and any Equivalent Margin Securities shall pass to the party to which transfer is being made
upon transfer of the same in accordance with this Agreement, free from all liens, claims. charges and
encumbrances.

() Notwithstanding the use of expressions such as “Repurchase Dare”, “Repurchase Price”, “margin”,
“Net Margin”, "Margin Ratio” and “swbstitution ", which are used o reflect terminology used in the
markel for transactions of the kind provided for in this Agreement, all right, title and interest in and 1o
Securities and money transferred or paid under this Agreement shall pass to the transferee upon transfer
or pavinent, the obligation of the pary receiving Purchased Securities or Margin Securities being an
obligation to transfer Equivalent Securitics or Equivalent Margin Securities.

() Time shall be of the essence in this Agreement.

(hy Subject 1o paragraph 10, all amounts in the same currency pavable by cach parly 1o the other under any
Transaction or otherwise under this Agreement on the same date shall be combined in a single
calculation of a net sum payable by one pany o the other and the obligation to pay that sum shall be
the only obligation of either party in respect of those amounts,

(i) Subject to paragraph 10, all Securitics of the same issue, denomination, currency and scries,
transferable by each party to the other under any Transaction or hereunder on the same date shall be
combined in a single calculation of a net quantity of Securities transferable by one party (o the other
and the obligation to transfer the net quantity of Securitics shall be the only obligation of either party in
respect of the Securities so transferable and receivable.

() If the partics have specified in Annex | hereto that this paragraph 6()) shall apply, each obligation of a
party under this Agreement (other than an obligation arising under paragraph 10) is subject to the
condition precedent that none of those cvents specified in paragraph 10(a) which are identified in
Annex I hereto for the purposes of this paragraph 6(j) (being events which, upon the serving of 2
Default Notice, would be an Event of Default with respect to the other pany) shall have occurred and
be continuing with respect to the other party.

1. Contractual Corrency

(a) All the payments made in respect of the Purchase Price or the Repurchase Price of any Transaction
shall be made in the currency of the Purchase Price (the “Contractual Currency™) save as provided in
paragraph 10(c)(ii). Motwithstanding the foregoing. the pavee of any money may. at its option, accept
tender thereof in anv other currency, provided, however, that. o the extent permitied by applicable law,
the obligation of the payver to pay such money will be discharged only to the extent of the amount of the
Contractual Currency that such pavee may, consistent with normal banking procedures, purchase with
such other currency (after deduction of any premium and costs of exchange) for delivery within the
customary delivery period for spot transactions in respect of the relevant currency.

ib) IT for any reason the amount in the Contractual Currency received by a party, including amounis
received after comversion of any recovery under any judgment or order expressed in a currency other
than the Coniractual Currency, falls shori of the amount in the Contractual Currency due and payable.
the party required (o make the pavment will. as a separate and independent obligation. to the extent
permitted by applicable law, immediately transfer such additional amount in the Contractual Currency
as may be necessary o compensate for the shortfall.

i<l IT for any reason the amount in the Contractual Currency received by a pany exceeds the amount of the
Contractual Currency due and pavable, the pary receiving the transfer will refund promptly the amount
of such excess.
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