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Entity Information
Entity ID: 46402345

Entity Name: Southern Financial Sarvices, Inc.
Address: Boca Raton, Florida, UNITED STATES

Event: SEC - SEC Violations (Insider Trading, Securities Fraud)
ACT - Disciplinary, Regulatory Action
08/13/2003, The SEC filed civil charges in federal district court in Miami, Florida against the former president
of Dicom Imaging Systems, Inc. and five Florida stock promoters including Southern Financial Services,
alleging that they used the Internat, press releases, spam e-mails, and televised interviews to commit
securities fraud through baseless financial projections and the stock promoters’ "scalping.”" The complaint
also alleges that the promoters touted Dicom's stock but did not disclose all of the compensation they were
to receive pursuant to signed agreements; alleges that Gane had Dicom hire the stock promoters in June
and Movember 1989 to tout Dicom's stock in return for compensation; Gane supplied the promoters with
Dicom's financial projections for the next three years: $24.7 millien in revenues and $19.7 million in eamings;

two of the promoters, Welsh and Tamburelle, each wrote investment opinions that described Dicom as an
investment.
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