Schedule K-1 2012

[ Final k-1 | ] amended k.1 Mtﬂ:’iﬁ
Purtnur's Share of Current Year Income,
De:fuchons Credits, and Other ltems
1 Ordinary business income {loss)|15 | Credits
=72,

{(Form 1085) For calandar year 2012, or tax
Dazartreent af the Tressay B BN L2z
Irtarnal Rassnius Service T

ood g
Partner's Share of Income, Deductions,
Credits, etc. * See separate instructions,

z Hrrnrhl"'ulﬁtmmm{l 55}

I
3 OCther net rental income (loss) |16 | Foreign transactions

\Part] | Information About the Parh':ershlp

4 | Guaranized payments

A Par trership's employer identification number
26-3172588

5 .ir.'tamat incoma

B Partrership’s name, address, cily, state, and ZIP code
Level Management, LLC
19401 0ld Jetton Road
Cornelius, NC 28031

Ga Ordirary dividends N T ______________
[ [

8 h, Qualified drvicends ST TTTTTTTETT T

|

| € IRS Center where partnership filed retur
| Cincinnati, OH

7 Royallies

D mCheck if this is @ publicly fraded partnership (PT=)

8 | Nt short-term capdal gain {loss)

T

I
S

|

Information About the Partner

E Partner's identifying number
20-3161303%

a| Net ‘ong-term capital gain (loss)| 17 | Aliemiztive m nimum tax (AMT) (terms

9b Collectibles (28%) gain (loss)

F Partner's name, address, city, state, and ZIP code
Blue Chip Capital, LLC
27 High Tech Blwd.
Thomasville, NC 27360

B¢} Uncacapturad section 1250 gain

10 | Met saction 1231 gain (oss) 18 |Tax-sxemol income and
| nonceducticle expensaes

11 | Other income (loss)

G General partner or LLC ﬂlel*ed partnnr of ciher

member-managers LLC
H E| Domeastic partner DFara.an sartrer

12 | this partrer is a refirement plan {IWEP-‘M%HM:} U

check here (3ee inslruclions) . ............
4 Partner's share of profil. loss, and capital {see |nstruc.mns]:

P ——

12 | Section 179 deduction

13 [Oter decuctions

hﬂinnin! | Eﬂﬂlm
Profit 25.00000 % | 25.00000 %[ ______________ #0 | Oiner information
Loss 25, 00000 % | ___25.00000 % i
Capital 25, 00000 % | 25,00000 % | . _____. Sy AN S
K Pariner's shase of kabiliies at year end: |
Monsecowse. _................... - .
CQualified nonrecourse financng... ... 5 - 14 | Seif-smployment earnings {IGE‘E:;
REcourse. .................. . s N 1A —————--avﬁ----:j—z—'é——1 ————————
L Partners :?F.||.'.-|l;-||"ﬁ;;;:n.ua-tmana{ysm; i
Beginning capital account ciaea B 247 .| *See attached statement for additional infarmation
Capital contributed during the year. ... 5 - -
Current yaar increase [decrease). 3 - -12.1 8
Withdrawals and distributions . .........8 I
Ending capital account ., .. . ] E‘.I' 5_,_ E
E Tax basis " Janap |_|section 704(b) baok | y
|| Other (explain) H
M Did the pariner contribute property with a built-in gain or loss? | o
Yes | No b
¥

If "Yea', altach statamant (ses mEnactions)

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065, Schedule K-1 (Form 1065) 2012
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Schedule K-1 (Form 1065) 2012 Blue Chip Capital, LLC 26-3172589 Page 2
This list identifies the codes used on Schedule K-1 far all !tllrun ovides summarized reporting information for partners: who fike Ferm 1040, For dotatiod raperti
and filing infermation, mlhnuputh?shm’slml.w.tl" e K-1 andﬂumlrur.l.im your [ncome fax Illm "
1 Mmm—-mmmmmm.mm;mm Raport an
oF Fanpasiie ARG enler & your rebem as Sllows. .
Repert an J Work ompochum iy crace
Pamsia loas So0 ) Aorine-s kstracions K Daaskent sccums el
::nuhalmru Bchedyle E, ling 2, colump (g) L Em '“pmwrﬁmmﬂ manewal communily P
passh lnss Schedule E, ling 28, colume (1) gloyme — o
Monpassh income Schnduln E, g 28, comn M Croditfor increesing research acthitios [ Inatruchony
2 ot rardal real sstabe incame (oss) Sae the Barinar's Instuctians N it for sraployer socisl securky and J
3 Obhar et renial Incomae (oss) O Mackp withheidrg
et incomas Schaduls E, line 28, column (g) P trher credits
et loss Bea the Partiars Instrucsons 16 Forsign transactions
4 Guanrtesd paymaris Scneduls E. line 28, column () A Mame of caunky or 0.5, possesstan
5 ivtorest incoms Ferrs 1040, line 8a B Gross ncoms fram all sources Farm 1116, Part |
6 a Ordinary dividends Ferm 1040, line Sa C Gross Woeme saurced ot parnor kvl
6 b qualified clvidends Form 1040, ina 2 Fereign gross incoma sourced at partnership level
7 Royaitles Fehadule E, e & D Passie category
B et sheet-torm capital gain (oss) Schadule O, ke 5 E General cotegory Form 1116, Bart |
9 & Hat long-tarm capltel gain loes) Schacuds [, e 12 F oher

9 b Collectibles (255%) galn foss)

% Rets Gain ‘Worksheal, line
4 (Scrwdule D Inginuctisng)

Deductions alfocated and appartioned af partner lavel

9 C Unrecaptured section 1250 gain Soe the Postners insmas ons ﬁ Intwrast axzanse Famn 1118, Part |
10 Het section 1231 gain (loes) %00 the Parnar's Insthuct ons Far 1115, Part |
11  Otharincoms Boss) gnduafhns aifacm':d'ed and apportioned af partrersihip level fo
) | Passive categary -
A Oar pattolis ncames (lass) Ses tha Pariner's inpnsticns 1 Gemaral L Fom 1116, Fartt
g IR Y SErerRians S e Pariner's Inavuciicns K v i_ ' :
Saclion 1256 coneracts and stncdles Foom 8781, kne 7 ﬂh:ulrmfnfarmaﬂm -
D Mooy sapionaton ceals recaphrs s-Pu;:as L Tol . pold Foon 1116, Part It
E cCancailaen of dact Farm 1048, irm 21 or Fomn 982 M o pasiog Form 1115, Fart B
F  Citer income (loss) Sou the Pastnars nstruchons N Saduction i tees svakds for cosdit Farm 1118, ing 12
12 Section 179 deduction See the Pornars nRimetens © Forexn tracing gress receipts Fom B&73
13 Other dudustions P Estratoritorial ivcoms esclusion Pomm 8872

E<cHMD DVOZE Erx=xOm n:mn:-

Cash conirioutons (S0%) 1 Q ciher sproign ensactions £ea o Parmer's instructions
Cash conirkutions (30%) i 17 alternativn minimum tex (AMT) Herms !
Noricashs corlitutions (S0%) A Post 1985 doprociation adjustrsnt —
Sge tre Parina

Mu-mwwmm {30%) insmactiong B Adjusted guin or loss |

o8 S0% € Dopistian fothar Ean o & gas) | Ses dm Padnar's
::;T‘ph E;m - D 34, gas. & geothermal — gross ncoma I~ mﬁu.:ﬁr
Conks '“m!') _ E Oil, gas, & geothermal — deductions J Form G251
Irvastment inkemst axpense Form 482, line 1 1B Taxcaxampt incame and nondsductble supenses "

Deductiong — royalty e
Seption BMa)T) axperd e
Daductions — porticlla (2% Moo

Schedule E, line 19
Enn the Parinar's Insinicbons
Schedule A, |ine 23

A Tax-axemol ntarest income
B Oinar tas-axemet incams
C Mesdaniesitie axnenses

Form 1543 ling B
Sat the Pariner's insuction
See the Pariners | euclion

Daductions — porialia (other) Schedul B, ling 5 19  Bistribuiions
i g A”Cutr v i s -

Educationrnl atsalancs senetis s the Parinee's Instructions g Distritnition subjact i eection 737 -’_ Bes tha Barnars
Dapedunt cany barelits Fonm 2641, i 12 20 ler progaty | ‘mections
Hmmrﬂgmlm fram o e e s Imvestment incomae Fearm 4852, line 42
revilel real astaln activies Sae Form 2582 |nslructions Imenstment expenses Fewr 4852, linn 5

Pansiong ard [RAS

Rafcrasialion exsanse dadaction
Domestic production acthlies rormasian
Cuaiified proguction acthithgs come
Eriploye's Form W2 wasges

e deductiom

14 Sel-smptoyment sarnings floss)

Sen fhe Parnors Insinclion
Saa Iha Partror's Inalruchicns
Zopa Form BS0T Isslnisteem
Fonm A3, line Th

Fomn 8903, kna 17

Sa6 e Parines's |mslnuaclions

Funi tax cradil 'wiormatce

S canlal el
Basin of srwrgy propoity

Rocaptuns of imealment creart

Pracaniribubios gain (loss)

Cluasified |'\-11Il:||,ll.nllal\:;“r!I sapanziliras (ol

HKE'H of lw-neoma nousing cedt (section
Racapiure of iow-incoma housing cradt (ather)

Form 4136

Sea tha Parinar's ‘neuchomns
Zea the Parinar's insuctions.
Form 8511, bre 8

Form 8811, line 8
Som Form 4294

A
B
c
D
E
F
G
Motw, ooiton 17 H
vy a8 & WWWMHMW e the
Pariner’s Insbucticns belire CumEINING Sovoud S j ':::“""“i: “:f f"_'d“ . Sau the Partnar's Instruczens
A Mat sarnings {loss) from setl-smaloymant Sehedius SE, Secton & or B qng-ﬁlﬂcn. Sea Sorm BEOT
B Gross farming or fishing income Sea te Pariner's Instructions K ﬁ,‘éﬂ‘*' lerpsl = incoima N
C Gross nonfann incoma Sea lte Partner's inslruciicas Sem Form BBS6
15 Credits Lo ot ot of mplrl}'nm-
A mw W.t (aection £2({H5) M Recapluns of saction 1'9 el o
B Liva-Werninis Modting cradll fathed fom H Irerest eapess foF conporals parinods
o she. 2008 buildings O Sacticr 48X Informadion
Liowr- ircomé It (section &HE} P sac i
frem post- 2000 bull I.nga a tign ':‘53"#'.‘] Invfor meabion
D Loweincoms housing credil (omart from | %ma tha Farners Beciion 13500 (nformalion L See e Partrers
penl 2007 uklings Instructora R internst allccable o producticn axpanditures Insiruchions
E Quaified reratiitaton sxpendires Donta 5 COF nooguenfied withrawals
raal ey " a
T Dapintie -
FOtfer renilal rend astate oadils inkrmeion = o and gac
G e rerial craddits . U amodiestion of sekonestaion costs
H  Undisb Butnd capial gairs credit Forrn 1040, ling 71; check box & .:,:‘ Uinraiatnd busioecy Rl e
I
X

Adaorol and celiulogic bofusl hm'is oredii

Sea the Partrer's inslruczors
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NC K-1 (30) 2012 Partner's Share of
(D-403) N.C. Income, Adjustments, and Credits
10-11-12 Morth Carolina Departnent of Revanua

Forcalendar year 2012 o fiscal year beginning

Partner's ldentifying Number
203161309

Partner's Name, Address, and Zip Code
BLUE CHIP CAPITAL LLC
27 HIGH TECH BLVD.

THOMASVILLE NC 27360

and ending

Federal Employer ID Number
2631725889

Partnership’s Name, Address, and Zip Code
LEVEL MANAGEMENT LLC
1%401 OLD JETTCN ROCAD
CORNELIUS NC 28031

Individuals Filing Form
Parinership’s Pro Rata Share Items Amount D-400 Enter Amount on:
All Partrers
1 Share of parirership income (loss) =12
2 Addiions lo meame {loss)
a Adcition for bonus deoreciation Paga 2, Line 35
b Other addilioms to Income (loss) SEE SUPE INFO 51 Page 2, Line 35
3 Deductions from income {loss)
a Dadution for bonus depraciation 0 Page 2, Line 448
b Other deducdors from income (loss) Page 2, Line 49
4 Share of tax credits 0 Foem D-400TC
5§ Share of tax withheld from norwags eampensation
paid for personal services performed in NG, 0 Page 2, Lina 23
Manresidents Only
& Monresideni's share of N.C. axable income (loss) 0 Page 2, Line 51
7 Manresident's share of nel tax pald by the manager
of the partnership 0 Fage 2, Line 2c

SEE SUPPLEMENTAL INFORMATION

MCPAIN ELTRT
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Leval Managament, LLC 26-3172589 1

FORM D403, SCHEDULE NC K-1(BLUE CHIP CAPITAL LLC)
SUPPLEMENTAL INFORMATION

LINE 2 - OTHER ADDITIONS TO FEDERAL INCOME:
STATE TAXES DEDUCTED ON US RETURN o 51
TOTAL _ 51
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