[ Amended K-1

b51lll2

OMB No. 1545-0089

Part lll Partner's Share of Current Year Income,
Deductions, Credits, and Other Items

15 Credits

Schedule K-1 20 1 2 (X Final K-1

(Form 1085) Forr calmnoler yoa J012, o Fam

Department of the Treasury woar bagening

Wternal Revevue Service anging 1 Ordinary business income {loss)

Partner's Share of Income, Deductions, <100,000.>

Credits, etc. = See separats nstructions, 2 Wot rontal roal satate incors (ees]
Part | Information About the Partnership ¥ (Nher et rantal incoms (loss)

16 Foreign transactions

A Partnership's emgphoyer ientfication number

4 Guarantesd payments

, didress, city, state, and ZIP code

AL PARTNERS, LLC
86 HIDDEN RIDGE DRIVE
SYOSSET, NY 11791

5 Interest income

Ba Ordinary dividends

6b Qualed dvidands

17 Atternative min tax (AMT) items

C IAS Center where partnership filed return
CINCINNATI, OH

T Royattees

] |: Check  this is a publicly traded partnership (PTP)

8 Net short-term capital gain {boss)

18 Tax-axempt income and
nondeductible expanses

Part 11 Information About the Partner

Ba Net long-term capital gain {logs)

number

9b Collectibles (28%) gain (loss)

18 Distributions

FPartner's name, address, city, state, and ZIP code

BLUE CHIP CAPITAL LLC
129 SEABREEZE AVENUE
PALM BEACH, FL 33480

Be Unrecaptured sec 1250 gain

10 Net section 1231 gain (loss)

20 (her inlarmation

11 Other income {loss)

& L__| General partner or LG L2 | Limited partner or other LG
memBber-manager ~ member

H [X] Domestic partner [ Foreign partner

11 What typa of entity is this partner7 PARTHNERSHIP

12 If this partner is a retirernent plan (IRASEPMeoghieic.), check hare

J Pariner's share of profit, less, and capial:

Beginning
0.0000000%

(]

Ending

Profi 0.0000000%

12 Section 179 deduction

13 Other deductions

Loss 0.0000000= 0.0000000

Capital 0.0000000% 0.0000000+

Partner's share of liabilities at year and;
Nonrecoursa

14 Self-employment garnings (ss)

R 0.

L]

Oualiied nonrecourse financing

" See attached statement for addtional mformation,

(5]

Recoursa

Pariner's capital account analysis:
Beginmng capital account

Capital comributed during the year
Current year increase |decrease)
Withdrawals & distributions
Ending capital aceount

W A B A

uﬂ Tax basis [l caap ] Section 704(b) boak
{1 otner gexplain)
M D the partner contribute progerty wih a Built-in gain or loss?

L] Yas [ _2{_] Mo

Il *¥es", attach statement (sed instructions)

100,000.
<100, 000.

0.

For IRS LXe Only

216313 LHA For Paperwork Reduction Act Notice, ses Instructions for Form 1085,

IRS.govAorm 1065
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AL PARTNERS, LLC B3-0514382

SCHEDULE K-1 CURRENT YEAR INCREASES (DECREASES)
DESCRIPTION AMOUNT TOTALS
ORDINARY INCOME (LOSS) -100,000.
SCHEDULE K-1 INCOME SUBTOTAL -100,000.
NET INCOME (LOSS) PER SCHEDULE K-1 -100,000.

-11]1].““']-

TOTAL TO SCHEDULE K-1, ITEM L

PARTNER NUMBER 4

18060814 148773 ELKO0O0Z20 dﬁ#ib}‘ENﬂs Ilif.' ELEOQ202
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Schedul K-1 (Farm 1065) 2012

Page 2

This list identifies the codes used on Schedule K-1 for all partners and provides summarized regorting information for partners who file

Form 1040. For detalled reporting and filing information, see the separate Partner's Instructions for Schedule K-1 and the instructions

for your income tax return.

1. Ordinary busingss income (lose). Determing whather hs incame floas) i

(S

12

14

14

=E-3 3‘.’-13? in

Passi loss.

VP psssew incoma
Foripasnis bk

Horpassive ncoma

Mat rantal el eatate incoma flss)
Qe et rgntal incoma floss)
Il income

Mt loas

Drudrarised paymonis

iritinninied bnoomes

Ordinary dividands

Chualified dividoncs

Ay s,

Péet short:term capesl gan jons)
Nt long-term gl gain o)
Collactbles (28 ) gain (loas)

Unrscan turad saction 1750 gasn

Mol machion 1231 gain fiess)

O incoma (loss)

Coodle

Dthias @i tholic income losa)

Ivvoluntary conersions

Sac. 1756 comracts & sracdia

Mining sxplralion costs recapfure
ol et

Oihar incoms jloss)]

Sochon 179 decucticn

Orihetr phpsciuctiorom

Cash contibutions (B0% |

Cash conibutiona (308 |
Moncash cominbutions (505 |
Mancash confributions [30% )
Capital gasin property o a 50%
organization (3% )

Capital gaif propacty (209
Comiribtions 1000 )
IFreinidmant reeat sapense
Dafisstang - rgyalty moome
Secten S0 i) expendibores
Daductons - portfolio (2% floor)
Daductions - portfolic [ofher)
AMCLAtE Pl tof Msdical ssuancs
Educational assmtance benefits
Dopendent corn banefits

Prap s pariod

Cor FevEREEation o
Fromm ronbyl roal osians St
Pansions and Fis
Asforestabion axpanss decuction
Crenastic production activiths
wlarmation

Crasified producton aotivitiss incoms
Emplayer's Form We2 wages
e deductions

Rl T

“8E OTOZErRLCIoT MOGOR

E=C

Sall-smploymant sarnings {loes)

PAEST OF NENjiasaive and entr on your relurn ae follows.

RAepart an

B thie Partne’s Insrictiona

Goriatichs E, e 20, columin jg)
Sehadule E. lire 38, column fn)
Schadule E. kne 28, column ()
Son the Pariner's instructions

Sohedula E, lins 28, sskamn ig)
S the Prrines inslracions
Sckudule B, lrs 28, column ([
Form 1040, ke 8a

Form 1040, res B

Ferm 1040, fine 00
Schadile E, ling 4
Schwdile D, line §
Sewaule D, lins 12

204 Rale Jain Worksheat, line 4
(Setwduls [ inatruchons)
Sow e Pariner's Insructices:
Sen the Pariner's instructions

Seiem the Parines Insructons
T the Parine's Instrucbors
Form 8787, e 1

Soe Pub. 538

Ferm 1040, fne 27 or Fom 983
Sad the Partnec's instructions

St the Parinos nstnctions

Sea the Parine’s instnactions

Sohedula A, ling 1 & Farm 1040, line 29
Gaw tha Parfre’' s Inaty uchcrs

Fouri 2d41, e 12

Gew the Partner's instrucliona

Hon Form BSAT inatructicns

Saa tha Parine’s Iretrcsans
S T Pracing’s Insfructons
See Form B803 irsinactionn

Frn B30, b Th
Fiorm S003, re 17
Saa s Partngr's instnectiona

Mote. It you have 8 Bection 178 decucton of By pariner-level deductons, ces
i Partrar's indltuctions bedoms complaling Schaculs SE

15

A MNat samings [loss] from
aslf-artploymant

B Groks larming or fishing incoms

T (Gics Ron-farm inocome

Corpants

A Liw-incoms housing oredl
inoictaieny A NRSH from pre- 2008
g

B Liw-sooms housing oredit (athar)
frirts prre- 2008 busiclings

C Low-incoma housing credit {sacton

42(}i5]) Forn post-2007 buildings

Liw-income housing credi jothar)

friam peinst- 2007 Dutloings

i) roshanbi Uite o o o i il

(rentad reml satate]

Oehar rervial real ostate cradiia

Oitver rervinl orooics

Undisiributed capital gaine crecs

Alcohol and cellulosic biofssd hsle

eradnl

m

-xam

210382
010313

18060814 146773 ELE0020 CdﬂN-#!]IDAEE‘Nﬂr.FIEA[IL_C

Schedule SE, Saction A o B

Son tha Parines instnactions
Lo the P s irefctions

See the Partew's Instructions

Form 1050, ine 71, chack box a
Sas Ty Paytrier s Inastructiors

16

Code

L L

Te T E

‘Work copartunity oredi

Dbl aconns crodii
Empowsermant rong and reniwsl
Corrmunity employresl cosei
Crodit for incroasing rasamch
aclvitios

Crelit fior emphoyer socinl sacarity
Al Aditicans tanes

Backup withtsalding

it craclita

Forsign rarcactions

&

B
c

Forsign greaa income sourced ot parirersnig lavel

o
]
¥

Deductions allccaied and spportionsd ol partner e

G
H

Mt &l courtrny o LS
secdanmion

Crgws incoms from ol sources
Clicsi wcome sourcod ab g
L

Passie cabsgory

Geroral catngory
Othar

Intarns! g gy
Crthar

Rapart an

Saa 1he Pariner's instructions

Form 1118, Part i
Fgem 1118, Part i
Form 1116, Part I
Form 1798, Paft |

Diadisctaons aliocated and apportionst a1 oarnanshen vl 19 foreign source

Ed L +

-

TovozE

“HFEC =M@

Post- 1985 ceprecistion sdusimsnt
Adpusled gain or ks
Daplebion jother tham ol & gas)

O, gas, & geomoermral - groas income
i, gom, & goothermal - deductions
Ottuar AMT ibemn

{ather tham rental rial sstate)
Basis of snergy property
Fecapturs of low-income housing
cradit [naction $2{[5)
Fecapiune of low-intome housing
cradit jothar)
Recapture of inveatenant cosdit
Apcaptue of ather credit
LLook-back inseraal - corploied
g teren conirecin

Loooske -k, intsnesd - inoome feraci)
mathod

Dapeormtions. of proparty with
naztion 170 deductions
Ancepbes of ssction 179 deduction

} Form 1118, Part

Form 1146, Part #

Form 1114, Part §

Faarn 1118, ling 12

Faam B8BTS

Fewrm BATA

S the Parinec’s instructions

fan M Partre's
inafructicns and
e Insiructions for
Form B251

Farm 00, lire &
San e Partnec's Instructions
Soo the Pariner's instructions.

Sew o Pariree's inalfuchcrs

Form 4952, fing d4a
Form 4852, lina 5
o 4138

Saw tha Partran's Insruclions
Sao tha Pariner's Instructions

Form BE 11, fing B

Form BETH, o A

Zen Form £255

Seo e Pariner's Instructions.
Sow Form §EAT

Soi Formn BREE

Sae e Parirer's

b ratucsany

4 i
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ELLIOT L. KAPLAN, CPA
56 BRYANT AVENUE
EDISON, NJ 0B820

AUGUST 14, 2013

BLUE CHIP CAPITAL LLC
329 SEABREEZE AVENUE
PALM BEACH, FL 33480

RE: AL PARTNERS, LLC

DEAR MEMBER:

ATTACHED IS5 YOUR COPY OF THE 2012 PARTNERSHIP FORM 1065
SCHEDULE K-1. THIS SCHEDULE SUMMARIZES YOUR INFORMATION FROM
THE PARTNERSHIP. THIS INFORMATION HAS BEEN PROVIDED TO THE
INTERNAL REVENUE SERVICE WITH THE U.S. PARTNERSHIP RETURN OF
INCOME, FORM 1065.

THE INFOEMATION PROVIDED ON THIS SCHEDULE SHOULD BE ENTERED
ON ¥YOUR TAX RETUEN, IN ACCORDANCE WITH THE INSTRUCTIONS IN
SCHEDULE K-1, PAGE 2. IF YOUR RETURN WILL BE PREPARED BY
YOUR ACCOUNTANT OR ATTORNEY, YOU SHOULD PROVIDE A COPFY OF
THIS SCHEDULE TO THE PREPARER WITH YOUR OTHER TAX
INFORMATION.

WE THANE YOU FOR THE OPPORTUNITY TO SERVE YOU.

VERY TRULY YOURS,

ELLIOT L. KAPLAN

CONFIDENTIAL Spp—

EFTA_00143628
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MNew York State Department of Taxation and Finance
2012 New York Partner’'s Schedule K-1 IT 204 IP
Tax Law - Article 22 [Personal Income Tax) 4
Final K-1

For calendar year 2012 or tax year beginning and ending - Amended K-1
Partners: Before completing your income tax return, see Form IT-204-IP-, Fartrer's instructions for Eomm (T-204-1@ (available at www.tax.ny.gov).
Partnership's information jses nsructions)

Partnership's name (as shown an Form IT-204) .
AL PARTHNERS, LLC “

A Mark an x in the box If either applies to your entity L Publicty traded partnership ] Partfolio investment partnership
B Tax shelter registration number, if any B
C Business alocation percentage c %

Partner's information jsee nstructians)

Partnar's name Fartner's idantifying numibsar
BLUE CHIP CAPITAL LLC i

Partner's address
329 SEABREEZE AVENUE

City Slate ZIP code
PALM BEACH FL 33480
D The partner ig 8 (mak an ¥ in the sopropriate bos) ] Genaral partner or LLC member-manager |_K._| Limited partner or other LLC member
E What is the tax filing status of the partrer? (mark an X i the sparaprise bea, # knoan) _ Individual !__ 1 Estataitrust m Partrnarship
F It the partner is a disregarded entity or grantor trust,
enter the tax |0 of the entity or individual repaorting the incoms, it known F
G Did the partner sell its entire interest during the tax year? G Yag _ ! No I_K-l
H Partnars share of profit, loss, and capital Beginning Ending
1} Profit H1 0.0000 « 0.0000 «
2] Loss H2 0.0000 a5 0.0000 %
3) Capital H3 0.0000 o 0.0000 o
I Partner's share of liabilities at the end of the vear
1} Monrecoursa ) 11
2} Cualified nonrecourse financing 12
3 Recourse I3
J  Partner's capital account analysis
1) Beginning capital account J1

100,000.

2} Capital contributed during the vear - cash J2
3} Capital contributed during the vear - property J3
4) Current year increase (decrease) Jd 10 1] ' 0oo.
5) Withdrawals and distributions - cagh J5
6] Withdrawals and distributions - property J6

7} Ending capital accournt J7
B} Method of accounting (mark an s 0 the appropnate box)
LX Tax basis L Gaap LI Book L Other (submit explanation)

K Resident status (mark an y in &l boxes that apply)

...... NYS fullyear resident - ‘Yonkers full-year resident | NYC fullyear resident
L N¥S part-year resicent el YoONkers part-year resident L.l NYC part-year resident
LA NY¥S nonresident | Yonkers nonresident
L If the partner was included in a group retumn, enter the special NS identification number, if known L
TB001121019

Lmrm
CONFIDENTIAL

EFTA_00143629

EFTA01280185



Page 2 of 4 IT-204-1P (2012)
M 1) Was Form IT-2658-E filed with the partnarship?
2} Was Form MTA-105-E filed with the partnership? L
N NYS estimated tax paid on behalf of partner (from Form (T-2658) Date

1} First instalimernt M1
2] Second installmant N2
3} Third installmant N3
43 Fourth installiment o o N4
Total NYS estimated tax paid on behalf of partner @0 ines NT through N4J o
0O Estimated MCTMT paid on behalf of partner {from Form MTA-205) Date
1} First instaliment o1
2) Second installment . 02
3} Third instaliment 03
4} Fourth instaliment 04

Total estimated MCTMT paid on behalf of partner (add fnes O7 through O4)

Partner’s share of income, deductions, etc.
A - Partner's distnibutive share items
Crdinary business income (loss)
Net rantal real estate income (loss)
Other net rental income (loss)
Guarantesd payments
Interast incorma
Ordinary dividends
Royalties _
Net short-term capital gain {loss)
Net long-term capital gain {loss)
Mot section 12371 gain (loss)
Other income (loss) /dentify:
Section 179 daduction
Other deductions identify:
Tax preference items for minimurm tax
Identify:
15 Met earnings (loss) from self-employment ) 15
16 Tax-exempt income and nondeductible expenses ) 16
17 Distributions - cash and marketable securities o 17
18 Distributions - other property 18
18 Other items not included abova that are required to be
reported separately to partners . .18
Itarrtify:

B - Faderal K-1 amount

-100,000.

O @8 D - @ ;s WM
L= O - O

—
-

om
a o m
@

-

-
—
e

Partner's share of New York modifications jses nstructions)

20 Mew York State additions
Humber A - Total amount B - New York State allocated amount
EA-
EA-
EA-
EA-
EA-
EA-

BFERBE

21 Total addition modifications tatal of column A, Wnas 20a through 200

18002121019

LR LR LA
CONFIDENTIAL

- - A T A S

EERZa

15
16
17
18

ht]

21

Amount

C - New York State amount

-100,000.

ELL S
1

1612

SDNY_GM_00033017
EFTA_00143630

EFTA01280186



IT-204-1P (2012) Page 3 of 4
Partner's share of New York modifications jcontinued

22 Mew York State subtractions

Numiber A - Total amount B - Hew York State allocated amount
Z2a ES-
22h ES5-
22¢ ES-
22d ES-
220 ES-
24 ES-
23 Total subtraction modifications (fofal of column A, lines 22a through 220 _ o 23
24 Additions to federal itemized deductions
atter Amount
24a
24b
24c
24d
248
241
25 Total additions to federal Remized deductions (@dd ines 24a through 246 25
26 Subtractions from federal itemized deductions
Lattar Amount
26a
26b
28c
26d
26a
261
27 Total subtractions from federal lemized deductions (add ines 26a through 261 o 27
28 Mew York adjustments fo tax preference fems ) 28

Partner's other information

28a Partner's share of New York source gross income 20a

20b MCTD aliocation percentage (se instructions) 2ab %
Partner's credit information
Part 1 - Flow-through credit bases and factors
Brownfieid redevelopment tax credit (Form (T-811 ar (T-611.1)

A - Form IT-811 B - Form IT-811.1

30 Site preparation credit companant 30 a0

31 Tangible property credit component E 3 3

32 On-site groundwater remediation credit companent az az

T T
CONFIDENTIAL conv. o oois |

EFTA_00143631

EFTA01280187



Page 4 of 4 IT-204-1P (2012
Partner's credit information jcontinued
EZ capital tax credit (Form [T-802)
33 Centributions of money to EZ community development projects
34 Recapture of credit for investments in certified EZ businesses R
25 Recapture of credit for contributions of money te EZ community development projects

QEZE tax reduction credit (Form IT-604)
36 QEZE employment increase factor
a7 QEZE zone allocation factor
38 (QEZE benefit period factor

Excelsior jobs program tax credit (Form iT-607)
39 Excelsior jobs tax credit compaonant
40 Excelsior investment tax credit component
41 Excelsior research and development tax credit component
42 Excetssor real property tax credit component

Farmers' school tax cradit (Form (T-217)
43 Acres of qualfied agricuitural property
44 Acres of qualfied conservation property
45 Elgible school district property taxes paid
48 Acres of qualified agricultural property converted to nonqualified usa

Other flow-through credit bases and factors

Craclit basas
Code Amount Code Amount
47a AaTd
4Th aTe
4Te A4TF
Credit factors
Code Factor Coda Factor
47g 471 4Tk
47Th 4T 471

Part 2 - Flow-through credits, addbacks and recaptures
48 Longterm care insurance credit (Form (T-245)

Code

f2s88 g 498 fEE

sate

Factor

48

49  |nvestment credit including empleyment incentive credit and historic barn rehabilitation credit: Form T-212) 49

50 Research and davelopment - investment cradit (Farm (T-212)
51 Other fiow-through cradits

Code Amount Code Amount
51a S51e
51b 51
51c S1g
51d 51h

52 Addbacks of credits and recaptures

Code Amount Code Amaount
52a 52d
52b 52e
52c 52

18004121019
AR

CONFIDENTIAL
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