Uniform Underwriting and Transmittal Summary

1. Borrower and Property Information
Borrower Name _ SEM 244-41-8004

Co-Borrow er Name 58N
Property Address 435 8 Tryon St Unit 700, charlotte, HC 28202
Property Type Praject Classification Occupancy Status
I_‘ 1 unit Freddie Mar: Fannie Mag |:| Brimary Residence II_' Second Home
J 2- 1o 4-units |_| Streamlined Review _ P Limited Review Mew |_| E PUD |_| Invesiment Property
| % | Condominium [ x | Established Preject || O Limited Review Est. | | FPUD  Additional Property Information
__leup [ coop [ | New Project | R Expedited New [ |TPUD Mumberof Units 1
Manufactured Housing |:| Detached Project  [x | S Expedited Est. |:| 1 Co-op Sales Price %
|:| Single Wida |:| 2- to 4-unit Project : T Fannie Mag Review |:| 2 Co-op Appralsed Value 3§ 620, 000.00
|:| P Lilt i b |_| Raciprocal Review = U FHA-approved |_| T Co-op
|V Refi Plus™ CPM Projact ID# (it any)
Projec! Mame The Rateliffe Property Fights [ % | Fee Simple [ | Leasehald
li. Mortgage information
Loan Type Amortization Type Loan Purpose Lien Position
JJ Conventional |_x_| Fixed-Rate—Manthly Payments |_| Purchasa |_x_| First Mortgage
| FHA |_| Fixed-Rate—Biweakly Paymenls l_l Cash-0ut Refinance Amount of Subordinate Financing
R [ | ealioon [ Limited Cash-Out Refinance (Fannie} $ 00
USDA/RHS || ARM ftype) [« | No Cash-Out Refinance (Freddie) (I HELOC, include balance and credit fimit}
Other (specily) |:| Homa Improvement |:| Second Mortgage
Construction to Permanent
Mote Information Mortgage Originator Buydown It Second Morigage
Original Loan Amount  § 325,000.00 | x . Seller [ Ives Ow ner of First Merlgage
Initial P& Payment ] 2,244.3% |_ Broker LxJ Mo |_| Fannie Mag |_ Fraddie Mac
Initial Mole Rate 3.000 % I_ Caorrespondant Terms I_l Seller/Othear
Loan Term (in months) 180  Broker/Correspondent Mame and Company Mame:  Oviginal Loan Ameounl of First Morigage
%
lll. Underwriting Information
Underw ritar' s Name Appraiser s Mame/License # Appraisal Company Name
Edward Cabrera Catherine A Alexandsr Alexander lppra.tual Services
AST734 Presenl Houslng Paymenl: % 8, 500.00
Stable Monthly Income  pq o Co-Borrow ar Total Proposed Monthly Payments
Base Income ] -6,361.83 § ] -6, 361.83 Borrow er's Primary Residence

Other Incame £ 30,276.00 % £ 30,276.00 First Mortgage P& $
Positive Cach Flow & $ £ Second Maortgage P&| $
(subject properly) Hazard Insurance 5
Total Income b 23,914.17 & b 23,914.17 Taxes 3
Morlgage Insurance 3
Qualiftying Ratios Loan-to-V alue Ratios HOA Fees 3
Primary Housing Expense’income 35.544 % LTV 52.410 % Lease'Ground Rent 3
Total Coligations/Income 49.998 % CLTW/TLTY 52.410 % Other 3 B8, 500.00
Dabt -to-Housing Gap Ratio (Freddia) 14.454 % HCLTWY/HTLTY 0.000 % Total Primary Housing Expense $ B, 500.00
Other Coligations
Qualifying Rate Leval of Property Review Megative Cash Flow &
I_‘ Mote Rate 3.000 % :l Exterior/ Interior [subject property)
:l HA % Abowve Mote Bale HA % :l Exterior Only All Other Manthly Payments k3 3,456.62
J HA % Below Mole Rale HA % J Mo Appraisal Total All Menthly Payments % 11, 956. 62
._| Boughi-Down Rate HA % Farm Murmber:
Other HA % Borrow er Funds to Close
Raquired % 3,799.15
Risk Assessmenl Escrow (T&l) Verifled Assets % 26,332.12
I| Manual Undesw riting :| Yeas II Mo
AUS Source of Funds
|:| ou |:| LP |:| Cher Mo, of Months Reserves
ALS RBecommendation Interasted Party Contributions U
DU Case ID/LP AUS Key #
LP Doc Class (Freddie) Community Lending' Affordable Housing Initiative |:| Yoo |I| M
Representative Credit/Indicator Score 805 Home Buyers/Homeownership Education Certificate in fils | | Yes | x| No

Underwriter Comments

Private Banking Rate/Term of borrowers Condo in NC not currently held by Bank at 65% ltv. For income borrower has
several business interest in which is a 100% owner and small partner, borrower has had some significant income
swings last 3 years with 2011 showing 58,121,736 2012 at 5-455,000 and again positive income of $671,004 in 2013.
Borrower is a Mascar driver and due to some one time events and change of sponsership had a large fluctuation of
inecome. For this transaction UW has taken 2 yrs average which shows loss of $6361 a *Continuved on page 2

IV. Seller, Contract, and Contact Information

Seller Mame Fifth Third Mortgage Company Contact Mame

Seller Address 5001 Hingsley DR, MD: 1MOCBQ, Cincinnati, Comact Title

OH 45227 Contact Phone Number axl.

Seller Mo. 208805 Investor Loan Mo.

Seller Loan Mo, 420361321 Contact Signature

420361324 420361321
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Borroweris) Name:

Property Address:
435 5 Tryon 5t Unit 700
Charletta, WNC 28202
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month and added back asset income in the amount of $30276 to get DTI to 50%.
Borrower has over 56,000,000 in verified assets and the amount of 52,316,561
required for income has been deducted from totals. Ed C

COLLATERAL: The appraisal was reviewed and the wvalue is supported at
$620,000 with no regquired repairs. The Property conforms to market area with
reasconable net and greoss adjustments all comparables located within a
reasconable distance from the subject property. Effective date of the
appraisal is 10/27/14
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