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Tohle of Coptents

We are axposed fo foreign currency exchange risks because all of our projects are located in forelgn coundries.

Wi generate substantially all of our revenues and mcur 8 portion of our expenses in cumencies other than U.S. dollars. Changes in economic or political condibons in any
of he counbries in which we operate could regult in exchange rate movement, Rew currency of exchange controls o oiher surreney restrictions being impesed. Because
our financeal results are reported in LS. dollars, if we generate revenue of earnings in other cumencies, the translation of those results inlo LS. dollars can resull ina
significant incresse or decrease in the amount of those revenues or eamengs. To the extent that we are unable to metch revenues recewved n foreign curmencies with
costs paid in the eame currency, exchange rate fluciuations in any such curency could have an adverse effect on our proftability. Substantially all of our cash flows are
generated in forelgn cusrencies and, therefore, exgreficant changes in the value of such foregn currencies relative to the US dollar could have a matenal advense effect
on our financial condtion and ouwr akility to meet mterest and principal payments on debls denominated im LS. dollars. In addition to currency translabion risks, we ncur
cuTency ransaction risks whenever we or one of our projects enter into 8 purchase or ssles fransaction using & curency olher than the local curency of the transacting
entity

Given (he violalilfy of exchange rales, we cannol assure you thisl we will be able 1o effecively manage our currency transaction andiorn translaticon rsks. i s possibie (hat
volatility incurrency exchange rales wil have 8 malerial acverse effect on our inancial condition or results of operations, We expect 10 experience economic losses and
g@ing and negatie and pasitive MPacts on eamings as a result of fofeign cumenay exchange rate Muctuations, particulary as & result of changes in the value of the
Inckan Rupee, the Brazihan Real and the Chinese Yuan Renmink

Additionally, athough a portion of our evenues and expenses am denominated in foreign curmencies, wa will pay dividends o bolders of our Class A common stock in
LS dollars The amount of LS dollar denomenated dividends paid to our holders of our Class A cormmon stock will therefons be exposed 10 cumency :mmnge rate rigk
Although we infend o enler inte hedging arrangements to help mitigate some of this exchange rate risk, there can be no assurance that these amangements will be
sufficient. Changes in the foreign exchange rates could have a material adverse effect on our resulls of oparations and may adversaly affect the amount of cash dhvidends
paid by us to holders of our Class A commaon slock

Land title in india can be uncertain and there is no assurance of clean titte.

Thene is ni central bt registry Tor real property in India. Property recodnds n India ane generally maintained at the state and disinet level and ane updated manually
through physical recards of all Bnd-related documents and may not be avalable online lor inspection or updated in a timely manner. This could result in propety records
mwvestigabons teking B significent amount of tme or being inaccurate n certain respects, which may impact the aloility fo rely on them. Land reconds are often handwritien,
in lcal languages and nat legible, which makes it difficul to determine the content In additcn, land records are often in poor condition and are at times uniraceable,
which matedally impedes the Wie investigation process. Further, imgroperly executed, unfegisiered or insufficiently starmped corveyance nstruments in a property's chain
of tille, unregistered encumbrances in fvor of thied partes, rights of adverse possessors, ownership daims of Tamily members of prior owners of third partses, or obber
defects that & purchaser may not be aware of, can affect the tile 1o & property. As & resull, palential disputes or claims regarding title 1o the tand on which progects are
developed or used for operalions, or will be constructed in the fulure, may anse

The Brazilian hydro-electic projects included in our inital product portfolio may fail 1o be eligible to participate in Brazifs enengy reallocation mechanism in the evend they
do not satisly cedain minimum operating performance requirements, which could have a material adverse effect on such projects’ operating results
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