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Tohle of Coptents

We do not own a controlling eguity inferest in any of our projects located in Malaysia and may not own a controfiing equity interest in any projects n Malaysia
or cartain projects in Thailland that we may scquire in the futtre due to the local law ownership requirements. As a resulf, owr ability to control management
decisions and other significant matters at these projects may be imited and our interests in such projects may be subject fo transfer or other

resirictions.

W do not own 8 controlling egquly interest @ any of our projects bcated in Malaysia and may not own 8 controlling equdty interest in any projects in Malaysia or certain
projects in Thailand acquired in the future due to the local law ownership requesrements:. In the future, we are ikely to acquire additional projects in which we own less than
a majorty of the related equiy interests in such projects. With respect to owr Malaysian projects, provisons of the charer documents provide us with the nght fo appoint
all or a majonty of the board of direciors, as the case may be, which in tum directs management in the operation of the relevant project companies. In future investments
wheg we do not own 8 contralling mtenest, we will seek 1o exer 8 degree of influence with respect to the management and operstion of assets in which we own less than
a majority af the interests by negoliating o obdain positions on maragement commillees of o receive ceran limiled govermance rights. However, we may nol always
succeed in such negoliations, and we may be dependent on our co-venburens to operale such assets Our co-veriurers may nal have the level of expenence, technical
experiise, human resouwrces management and other atiribules neceasary (o operate these assets optimally. In addion, conlbcts of interest may anse in the future
betwesn ws and our stockholders, on the one hand, and our co-venturens, on the ather hand. Further, deagreements or dispules betwesn UsS and ouwr co-veniurers could
resul in liigation, which could increase our expenses and potentially rmil the time and effort our officers and direchors afe able to devole 10 owr business

The approval of co-venturers also may be required for us to recenve dstnbutions of funds from assets or to sell, pledge, transfer, asaign or othenwise convey our interest in
such assets, or for us 1o acquine our Sponsor's interests in such co-weniures &5 an inikal ratier. Allernatively, our co-veriurers may have nghis of irst refusal or rights of
first offer i he event of & proposed sale of transler of aur nterests i such assets These restrictions may mit the phice of interest level for our interests in such 8ssets in
the event we want to sell such interests

Our failure fo comply with South Africa’s renewabile energy program cowld have a material adverse effect on South African energy projects.

Sputh Afnca's renewable energy program requires afl renewable enengy generation projects to satisfy a numicer of social and economic development requerements that
are complex and expensive to implemant. Any failure to comply with these social and economic development requirements can resul in reduced tariff payments under the
applicable PPA or the utimate termination of the FPA In generml, these requirements relate to the affainment of black economic empowemment, economc development
and socio-sconomic devalopment objectives. in addition, South Afnca’s renewable eneqgy program's economes development requirements fit within the broader
framework of the South African govemment's empowearment program curmently being implementad through the Broad-Based Black Economic Empowerment Act, or
"BEE." This law recognizes two distinct mechanisms for the achievement of BEE objectives-compliance with codes of good practice, which have aready been issued, and
compliance with indusiry-specific fransformation charters. One component of BEE s achieving a certain parcentage of sharehaldings by black South Afncans in South
Afncan businesses over a penod of years. Cther components include procuring goods and services from black-owned businesses or from businesses that have earned
pood BEE soofes and achisving certain levels of black South Alrican employrment. Complance wilh the codes and applicable charbers ane nol enforoed thiough cril of
criminal sanction, but compliance will have an effect on our ability to secure contracts in the public and private sectors. If we acquire additioral energy progechs located in
South Africa, but are unable bo comply wigh the requirements of the renewabile energy program or achieve applicable BEE objectves, & could have a matenal adverse
affect on our business, financial condition, resulls of operations, cash flows and CAFD
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