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Tohle of Coptents

injunctions, debarment from government contracts, as well as other remedial mezsuwres Addtionally, under certain of our PPAE such viclations entitie counterparties to
terminate the agreement We have established poscies and procedures designed to aesist us and our personnel in complying with applicable Unifed States and non-ULS
laws and reguiations; however, we cannot assure you that these policies and procedures will comgpletely eliminate the risk of a viclaton of these legal requirements, and
any such violation (inadvertent or otherwise) could have a material adverse effect on our business, financaal condtion and resulis of cperations

Changes in local policies regarding high interest rates may affect the reswlits of our opersfions.

Cur projects ane looated in courtries, such as Brazil, that have tradtionally sdopted a monetary pokiey that maintains high interest rates in arder 1o offset inflation. These
rronetary policies can inhibit esoramic growlh and reduce industrial power consumplion. As a result, futune investments in power generation may be fimibed dus to lower
rnanked prices for elecincity than curmently expeched

Wa are subject to claims in the ordinary cowrse of business.

Ve are involved in vanous dsputes, litigation and reguiatory matters incidental to cur business, including emplioyment matiers, commercial disputes, government contract
compliance matters, disputes regarding emnvironmental clean-up costs and other matters asising out of the normal course of our business. For examgple, we are currently in
a dispute with Gujarat Una Vilas Mgam Lid, the offtaker for certain of our Indian projects, relating to a propoeed reduction of tanffs under the relevant PPAs and a
chenge in shareholder structune that cccumed followsng the effective dates of the relevant PPAs. If we are unsuccessiul, the relevant tanffs may be reduced or the PPA
may be deemed woid. For mare nformation, see “Business—Legal proceedings.” We intend to vigorously defend ourselves in such matiers. From time to time, we are
named &s 8 defendant in cases as a result of our generation of electricty. Whils the impact of these disputes or ifigaton has hstoncally been immatenal, there an be no
assurance that the impact of pending or future claims will not be material to our bueiness, financial condition or results of operations in the fulune

Under Brazilian law, we are sirictly lable for any damages resulting from inadeguate supply of electricity o distribifion companies, and our contrached
irsurance policies may not fully cover such damages.

Under Brazilian bw, we afe stictly iable for direct and indirect damages resulling from the inadequate supply of electicity to dstibution companies, such as abrupt
inerruptions o disturbances arising fom the generation, dstritution of rensmission systems. Acoondngly, we may be held liabke lor such damages even I we were nol
at fault. As a resull of the inherent uncertainty invoheed in these matters, we do not maintain any prowisions in nelation to potential damage, and these intemuptions or
disturbances may rof be covered by our nsurance policies or may excead the coverage limits of such policies. Accordingly, if we are found liable of damages ma
rraterial amount, our financial condition and results of operations would be matedally adversely affected to a greater degree than those claims where we have recorded
FESETVE DrOVISIONS

Risks related to our relationship with our Sponsor

Our Sponsor will be our controlling stockholder and will exercise substantial influence over us, and we are highly dependent on owr Sponsor.

Our Sponsor will beneficially own all of our cutstanding Claes B commion stock upon completion of this offering. Each share of our cutstanding Class B common stock will
entitle cur Sponsor to 100 votes on all matters presented to our stockholders generally. As a result of its ownership of our Class B common stock, our Sponsor will
possess appromately 989.4% (or approximatedy S8 1% i the undereriters exercise in Tull their option to purchase additional shares of Class A common stock) of the
combined wvoling power of our Class A common
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