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Tohle of Coptents

+ the level of our cperating and genaral and admenistrative expenses, including reimbursaments io our Sponsor for senvices provided to Us in accordance with the
Management Senaces Agresment;

+  seasonal variatons in revanues generated by the business,

+  ounf debd service requirements and other liabilities,

+  fluctuations in owr working capial needs,

= o ability o boreow funds and access capilal markets

+  Muctugtions inforelgn exchange rates;

*  resinclions cortained in our debt agreements [Inciuding our project-level financing, the indenture governing the Senior Maotes and, T applicable, our Revaher), and
*  oiher business naks affecting our cash levels

As a result of all these faciors, we cannod guarantee that we will have sufficient cash generated from operations to pay a specfic level of cash dividends to halders of our
Class A commeon stock Furthermore, holders of our Class A common stock should be aware that the amount of cash avadable for distnibution depends primanly on our
cash fiow, and is not solely a function of profitability, which is affected by non-cash items. We may incur other expenses or kabdities duning a period that could signdficantly
reduce or elimenate cur cash avaslable for distributon and. in turn, impair our akility to pay dividends to hoiders of our Class A comman stock during the period. Because
we are a holding company, our abidity lo pay dividends on owr Class A common slock s imited by restrichions on the abilty of our subsidianies (o pay dividends or make
ather distributions to us, Incheding restrictions under the terms of the agreaments govemning progect-level financing Our project-level iinancing agreements generally
prohite dstributions from (he peoject entilies pror o COD and, in celain cases, for @ period #fler COD, and therealer prohil dstributions o us unless oerlain specilio
conditions are med, including the satsfaction of financial ratos, and, inthe case of our Indian projects, the consent of the ender s obtained. Ouwr Revolver and the
indenture governing the Senior Nobes will also restnct owr ability to declare and pay daadends § an event of default has cccurred and s conteung or if the payment of the
dividend would resull in an event of defaul,

Global LLC's CAFD will ikely fluctuate from quarter to quarber, in some cases significantly, due o seasonality See "Maragement's discussion and analyss of financial
condition and results of operabors—Factors that significantly affect owr resulls of operations and business—Seasonality " As a resull, we may cause Global LLC 1o
reduce the amount of cash if distributes to its members in a particular quarter o establish reserves (o fund distibutions (o s members n future periods fior whach the cash
distributions we would otherwise receive from Global LLC would otherwise te insufficient o fund our quanterly dividend. i we fail to cause Global LLC io establish
sufficient resanes, we may not be able o maintan our quartedy dividend with respect o a quarer adversaly affected by seasonality.

Fimally, dividends to holders of cur Clase A comman stockwill be paid at the discretion of our board of directore. Our board of directors may decrease the level of or
entrely discontinue payment of dvidends. For a descoption of additional restnictions and factors that may affect cur abilty to pay cash dividends, please read "Cash

Capital confrods cowld limi our abilty to finance the sacquisition of renewable energy profects and our abiiity fo repatriate cash.

Cartain jurssdictions in which projects in ouwr initial portfolio are located or in which we expect to acquine projects in the fulure impose capital controls thal eilber resirict
irvestment by foreign sources, restrict the
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