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Tohle of Coptents

transfer of capital to forelgn recipients of both. For example, South Africa currently has an exchange confrol regime which includes restnctions on exporting capital from
South Africa and which may accardingly place constraints on cash flows from the South Affican projecte. VWhile exchange controls have been relaxed in recent years,
South African companies remain subject fo restrictions on their ability to raise and depioy capital outsicde of the Southern Afican Common Monetary Area. Simiarty,
companies incorporated in india are subject to regulatory restictions on bommowing in foreign cumencies and the granbng of security interests in collateral. Such
restrictions could Emit our ability to raise financings on competitive terms and refinance existing indebledness. Additionally, our ability to borrow money against the
coflateral located mn Indsa is subject to exchange control regulations in india and may require the prior approval of the Indian regulatory authorities

The assumptions underiying the forecasts shd targeted growth rate presented alsewhere in this prospectus are inherently uncerfatn snd subjeet o significant
business, economic, financisl, regulatory and competitive risks that cowld cause owr actual cash avadlable for distribution, in the sggregate and/or on & per-
share basis, to differ materially from owr forecasis.

The forecests presented elsewhene in this prospectus only include projects that ang in our irflial portfolio 2nd were prepand using assumptions that our

believes ane ressonable, See "Cash dividend policy—Assurnplions and considerations” Thess include assumplions regarding the fulure operating costs of our facl lIH
i ciabes thad progects inour inisal portlolio will reach COD, our Tacilites’ fulure level of power genaralon, inlenest rabes, adminisirative expenses, 1ax treatment of income,
future capital expenditure requirements, budget and the absence ol malerial adverse changes in economic conditions of government reguiations. They also nclude
assumphions based on solar and wind resource siudies and hydmiogcal evaluations that take into account meteorolegical condibens and on the availability of our
facilites. The forecasts assume that no unexpected nsks matenalize during the forecast penods. Any one or mare than one of these essumptions may prove o be
inGorrect, i which case our aolual resuls of operations wil be diffierent from, and poasibly materialy worge ihan, those contem plated Dy the Torecasis. There can be no
assurance that thie assumplions underiying the lorecasts presented elsewhane in this prospectus will prove 1o be aosursle Actual resulls Tor the Torecest peniods will lkely
vary from the forecast results and those vanatons may be matenal We make no representation that actual resulls acheved in the forecast periods will be the same, in
whole of in pan, as ihose lorecasied herein

The factors described abowe may also impact our abdity 1o achieve our tanget dividend per share anmual growth rate over the three-year period fallowing the cormpletion of
this offering. This target assumes that no unexpected rsks matedialize over the next three years and & based on addtional asswemplions. including the markel value of
projects we acquire from third parties, cur cost of capital, the ratio of debt 1o equity with respect to the firancing of acquisitions and whather we have the financial
resources (o acquire call Aght projects and the timing of such acquisfions. Even if the Projected FTM CAFD commitment is satishied we may not achieve the targeted
growdh rate, Our Sponsor is nol obligated 1o sell us any of the Call Right Projects &l @ price that will allow us 1o achieve our largeted growth rabe. Accordngly, we may nol
b able o consummate acquisilions with our Sponsor or unalfiliated third parties thal erabie us (o achieve our targeted growth rale

On a pro forma basis, we would not have had sufficient CAFD fo pay the full initial guarterly distribution on all of owr common wnits for the three months
anded March 31, 2015 or the year ended Decembar 31, 2014,

Global LLE must generate approximately $57 9 million and $231 5 million of CAFD for us to pay the aggregate initial guartery distributons for the nest one and four
gquarters, respaciively, on all of cur common siock hat will be outstanding immediately following this offering, assuming no reeanves are established. The amount of pro
forma CAFD was 529 3 milbon and 5154 7 milkon for the three months ended March 31, 2015 and for the year ended December 31, 2014, respectively, which would have
aliowed us to pay 59 5% and 7B 6% of the
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