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Tohle of Coptents

aggregate inftial quarterly distnbution on all of cur common stock dunng those penods after reserving 15% of CAFD as a reserve for the prudent conduct of our business
For a calculation of our ability to make cash distributions 1o our stocknolders based on owr histoncal as adyustad results, see “Cash dstnbution policy ® If Global LLE is nat
able to generabe addiional cash for distribution fo us in future perods, we may not be able fo pay the full initial quarerly distribution or any amownt on our common stock,
in which event the market price of our Class A commeon stock may decline materially.

We are & holding company and our only material assef after completion of this offertng wil be owr inferest in Global LLC, and we are accordingly dependent
upon distributions from Global LLC and its subsidlanies fo pay dividends and taxes and other expenses.

Global is a holding comparny and has no maledal assets alher (han #s ownership of membership interests in Global LLE, a holdng cormpany that will have no material
assels olher than ils interes! in Global Operating LLC, whose sole malenial assels ane the projects thal have been or will be contributed 1o & by SunEdison in the
Conlributed Progects ard the progects that have been or will be gequired through any acqusilions. None of Global, Global LLC or Global Operaling LLC have any
independent means of generating revenue, We intend (o cause Global Operating LLC's subsidiaries 1o make distributions o Global Operating LLC and, in turm, mike
digtribubions to Global LLC, and, Global LLC, in turn, to rmake dsiribulions to Global in an amount sulficient o cover al applicable laxes payable and dividends, if any,
declared by us Tothe exten that we need funds to pay & quarery cash dvidend to holders of our Class A& comman slock or olherwise, and Giotal Operating LLC or
Global LLC is restricted from making such distibutions under applicatse law or regulation of (s otfensvse uwnable 1o provide such funds (inciuding 85 & resull of Global
Operating LLC's operating subsidianes being unabie to make distributions), it could matenally adversely afect our bguidty and financial conditien and limit our ability to
pay dividends to holders of owr Class A common stock

Market inforest rafes may have an effect on the value of our Class A common sfock,

Cne of the factors that will influence the price of shares of our Class A common stock will be the effectve dividend yield of such shares (Le., the yield as a percentage of
tie then current market price of owr shares) relatve o market inberest rates, An increase in market interest rates, which are cumently at low levels relative to historical
rates, may kead prospective purchasers of shares of our Class A commen slock o expect a higher dividend yield. If market interest rates increase and we are unable to
increase our dwidend in respanss, including due fo an increase in bomowing costs, insufficient cash availabie for distribution or othenwise, investors may seek alternatie
imvesiments with higher yield, which would result in selling pressure on, and a decrease in the market price of, our Class A common stock. As a result, the price of our
Class A common stock may decrease as market interest rales increase

If you purchase shares of Class A common stock sold in this offering, you will incur immediste and subatantial dilution.

¥ you purchase shares of Class A common stock in this olfenng, you will ingur immediale and substantial didion in the amount of 34 82 per share, because the assumed
initial pubdic offering price: of 520 00 per share (which is the midpoint of the price range: sed forh on the cover page of this prospecius) is substantially higher than the as
adjusted net tangitle book value per srare of our outstandng Class A common stock on an &8 adusted basis giving effect to the Organizational Trarsactions, The Bs
adjusted ret tangible book value of cur Class A common stock is 3723 per share, For addiional infarmation, see "Diltion ™
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