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Tohle of Coptents

If we are deemed to be an investment company, we may be reguired to instifute burdensome compiliance reguirements and our activities may be restricled,
which may make it difficult for us to complefe strategic acguisitions or effect combinations.

we are deermed 10 De an invesiment company under the Investment Compary Act ol 1840, or he “investment Company AcL™ our bissness would be subject o
applicable resirictions uncer the Investment Cormpary Act, which could make i impractical for us o confinwe our business as confemplated

Wi bslicve our compary is net an investment cormpany under Secion 3(B)(1) of the Investmert Company Act because we ane prifmarily engaged in 3 non-rvestrent
mr!'q:ﬂl‘l""twriil‘ﬂ“, and we nbend o conduct our Dptl‘ﬂhﬂﬂl w0 thal we will nod be deemed an irvestmen] company. Howeser, [ we were (0 be deemed an imestrment
ompany, resticlions imposed by the Investment Compary Act, insluding limitations on our capitel stneshure and our sbdity 1o transact with affiates, coukd make it
mnprachcal for us 10 cominue aur Dusiness as conlermgiated

Market volatility may affect the price of owr Class A common stock and the value of your invesiment.

Following the completion of this offering, the market prce for our Class A commaon stock is lkely 1o be volatile, in part because our shares have not been previously fraded
publicly. We cannot predict the exdent to which a trading market will develop or how liguid that market may become. If you purchase shares of cur Class A common stock
m this offering, you will pay a price that was not established in the public trading markets. The initial public offering price will be determined by negatiations between the
underwiters and us You may not be able to resell your shares sbove the initial public offerng prce and may suffer & loss on your investment, In addtion, the market
price of our Class A commeon stock may fluctuate sigreficantly in response to 8 number of factors, most of which we cannol predict or confrol, inchuding general market and
economic condibons, disruptions, downgrades, credit events and perceived problems in the credit markets; actual or anticipated variahons mour quartery cperating
resuits or dividends, changes in cur imvestments or asest compostion; write-downe or perceived credit or iiguidity issues affecting our assets, market perceplion of our
Sponsor, our business and owr assets; our level of indebtedness andlor adverse market reaction fo any indebtedness we incur in the future; our abilty to raise capital on
fevorable terms or at all; loss of any major funding sowrce; the termination of the Management Services Agreement of additions or departures of our Sponsor's key
perscnnel, changes in market valuations of similar power generation companies, and speculation in the prese or investment community reganding us of our Sponsor.

In addition, securilies markets in general have expenenced exireme volatility that has often been unrelated to the operating performance of paricular companies Any
brodd market Ructuations may adversely sffect the tradng price of our Class A common stock

Wa are a “controlled company, " controlled by our Sponsor, whose interest in our business may be differont from ours or yours.

Each srare of our Class B common stock wil enbile cur Sponsor of its controlled affilates to 100 votes on matters presented to our stockholders generally. Following the
compiletion of this offering, our Sponsor will own all of our Class B common shock. representing 38, 8% of our Class A common stock, Clase B commeon efock and Class BA
common stock on a combened basss and representing approximately 98 4% of our combined voting power, based on the assumptions set forth in “Summany—The
affering—Cerlain assumptions,” includng no exercise by the underwriters of ther option to puchase addtional shares. Thesefare, our Sponsor will control a majority of
tihe wote on all matters submiied fo a vote of the stockholders including the election of owr directors, for the foreseeatie future following this offering even if its ownership
of our Class B common stock represents less than 507% of the cutstanding Class A common stock, Class B common stock and Class B1
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