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Tohle of Coptents

Cautionary statement concerning forward-looking statements

Trhis prospectus contams forward-lookeng stalements within the meaning ol the federal securities laws, All siaternents other than stalernents of histoncal fact mcluded n
ths prospectus are fonaard-looking stalements. These stalements resale (o analyses and other information, which are based on lorecasts of Tuture resulls and estimales
of amounts not yet delerminable. These statements also retate to our fubure prospects, developrments and business stralegies. These forward-looking stalernents are
igentified by the use of lerms and phrases such as "anficpate,” “bebeve,” “could,” "estimale,” "expect,” “intend” "may,” "plan,” “predct,” "prapect,” “targel.” “wil and similar
lesms and phrases, including references o assurmptions. However, these words are not the exclusive means of idenlifying such stalements These staberments are
contained In many sections of ths prespectus, includng those entitied “Summary,” “Cagh dvidend poley,* * Management's dscussion and analysig af inancaal condtion
and resulis of aperations™ and " Business.” Although we believe that our plars, inkentions and expectations reflected in or suggesied by such lorwand-looking statements
are reasonable, we cannot assure you thal we will acheeve those plans, intentions or expectations. All forwand-looking statements are subject to rsks and uncertantes
that may cause acthual resulls to differ materally from those that we expected

The fedigwing factors, among others, could céuse our actual results, perormance or achieverments 1o differ from thase sel Farth in the fonsard-looking staberments
+  the willingress of counterpaies 1o our offtake agreerments and atility o TRl their obligations under such agreements,
+  delays of unexpectid developments in connection with the complelion of the Pending Acquisitions,
+  price Auctuations, teminaticn provisions and buyout provisions melated (o our ofake agreemients,
+  ou ability to enter inlo contracts 1o sell power on acceptable terms as our offtake agreements exping,
o ability o successfully identfy, evaluaste ard consummate acgustions;
government regulation, ncluding compliance with regulatony and permit requirements and changes in market rules, rates, tanffs and envinonmental laws,

operating and financial restnctions placed on us &nd our subsidianes relsted to agreements governing our indettedness and other agreements of certain of our
subsidianes and project-level subsidianes generally and in the agreement goverreng our Revolver and the indenture govermang the Senior Notes.

= our ability o borrow additional funde and access capital markets, as well as our substantal indebtedness and the possiltdity that we may incur additional indebtedress
goang forward;

« changes in foreign withholding taxes and foneign cumency conversion rates;
= fun ability to compete against corventional and ober renewable energy companies,

+  hazerds customary 1o the powsr produchon industry and power generation operations, such &s unusual weather condibons, catastrophe weather-felated or cher
damage to facilities, unscheduled generation oulages, maintenanos or repairs, interconnection problems of other developments, ermvirenmental incidents, or slectric
fransmission constraints and the possibity that we may not have adequate insurance to cover losses s a resull of such hazands,

+  celays of unexpected cosls during the completion of construction of our projects,
+ o abilily o expand inlo rew Dusiness segments of new geographies,
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