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Tohle of Coptents

Dilution

Dilution i the amount oy which 1he offering price pasd by the purchasers of our Class A common stock sokd in this offenng will excesed the as adjusbed nel angibie Dook
value per shane of our Class A& comemon slock afler the olfening, Net tangible book value per share of our Class A comman $lock 8% of a paricular date represents the
armount of our fofal tangible assels kess our todal Fabilites devided by the number of shares of Class A common stock outstanding as of such dabe. As of March 31, 2015,
after giving effect 1o the Formation Transacions, our ned tangible book vaiue would have been apposimalely $574.0 million, of 3482 per share of Class A common $lock,
assurning that our Sponsor exchanged all of its Global LLC Class B unils Tor newly ssued shares of our Chass A common siock on a one-forone basis. Purchasers of our
Class A common stock in this offering will expenence substantal and immediate diudion in net targible book value per share of our Class A comman stock Tor inandial
accounting purposes. as illustrated in the folowing table

Angurned irilial public offering price per shane 22000
et tangible book value per ghare as of March 31, 2015 after giving effect to the Formation Transactions 3482
Increase in as adusied net tangible book value per share altibutable o purchasers in this offering and the Class A Comman Private Placerment 524
et tangible book valse per shane afler giving effect 1o the Crganizational Transactions, including this offering and the Class A Comman Private

Piacement and the use of proceeds therefrom 5 723
Immediate dilution In net tangible book value per shase to purchasers in this offenng and the Class A Comrmon Private Placement 31277

Because our Sparsor does not currently own any Class A common stock, we have presented dilution in nat tangible book value per share of Class A common slock to
mwestors in this offering assuming that cur Sporsor exchanged is Global LLC Class B units for newly issued shares of owr Class A commeon stock on a one-for-one basis
in order to mane meaningfuly present the dilutiae mpact on the purchasens inthis offering.

¥ the underwrters exencse their option to purchase additional shanes of owr Class A common stack in full, the net tangible book value per share after giving effect to this
affiefing would be 5723 per share due 1o lhe decriase in Cléss B common slock owned by our Sporsor @nd he equivalent incnease in Class A common stock purchased
by the undereriters. This represents an increase in net tangible book value of 54 82 per share 1o our existing stockholder and dilution in net tangible book value of
512,77 per share to purchasers in thes offering
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