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Tohle of Coptents

Cash dividend policy

Vou Shoulg read Hhe faiowing dScussion of our cash dhdend polcy in conunciion with —Assumaehions and cansideralions” bedow, wihich includes the factars and
assumphans Upah which we base our cash dividend poficy. Imadadiion, pou shawd read "Caufionary stalement concaming fanvand-iooking statements™ and “Riss fachars”
for infarmalion regancing stalemants that do nof relale sirictly o hishoncal or cumanf facts and cerfain risks inhavent in our business

This forecast of fufume operaling results and cash avalable for distnbudion in fulure periods & based on the assumplions dascribed balow and ofher assumplions baleved
by uS o be reasonable as of the dale of his prospeclus. Howewar, we cannol assure pou that any o & of these assumplions will be realzed. These forward-bokimg
salemants are based upon astimates and assumpiions aboul citumstances and events thal have nol el ccured and ae suliec! 1o alf of lhe sncertainbas inharanl in
riaking progsciions. This forecas! shauld nol be raled uoon 8% fecl or &5 an accurale represendalion of ffure resulls. Fulune resulls will be diffamenl from s fonecas! and
the differences may be matenally Bas fsvwarabie

Faor addifional infarmation regarding awr hisloncal combinad results of aparadions, you should rafier fo aur audifed histancal combined financial statemants as of and for the
yiars enced December 21, 2013 and 2074 and unaited historical combined financial stalements as of March 31, 2015 and for lhe three maonths ended March 31, 2014
and 2015 included elsewhens in this prospectus

General

W intend to pay regular quanerly cash dividends 1o holders of our Class A common stock. After delerrmining an approprisbe resence for our warking capital needs and the
prudent conduct of our business, our objective is to pay our Class A common slockholders a consistent and growing cash dividend that is sustainable on a leng-temm
basis. Based on our forecast and the related assumplions and our intentions to acguire assets with chamactenstics similar to those in ouwr inital portfolio, we expect o grow
our CAFD and increase our quarterdy cash dividends over time. Our quanterly dividend will initially be set at $0 2750 per share of our Class A comman stock, o

$1.1000 per share an an annuakzed basis, and the amaount may be changed in the fulure withoa! advance nolice. We established our initial quartedy davidend level based
upan & targebed panyoud ratio by Global LLG of approsdimately B5% of projected annisl cash avalable for distribution. This dividend payout ratio is nol prescribaed by our
govermning documents and is subtyect to change based on the discretion of cur board of direclors. ¥Wve expect our dividend payout ratio to vary as we intend to increase our
dridend despite vanations in our cash available for dstibution from penod to period. |n addition, we may adjust our dnvidend payout ratio from tme to bime based on
changes in our partfolio in lerms of size and scope, working capital and capital expendiure requirements, operating expenses and market condiions, including acquisition
opportunities and our abilty 1o borrow funds and sccess capital markels

e expect to pay a quarterly dividend on or about the T5th day following the expiration of each fiscal quarter to holders of our Class A common stock of record on or
aboul the &lth day following the kast day of such fiscal quarter. With respect to our first dividend payable on Decamber 15, 2015 to holders of record on December 1,
2015, assuming a completion date of August 5, 2015, we inbend to pay a pro-rated initial dividend of 301723 per share.

‘We intend to cause Global LLC o distribute & portien of its CAFD to holders of its units, including to us as the sale holder of the Class A units, to our Sporsor &s the sole

holder of the Class B units, pro rata tased on the number of units haid, and, if applicabie, 1o the holders of the IDRS (all of which will infially be held by our Sponsar), In
addition, during the Sutordination Period described below, the Class B units held by our Sponsor are deemed “subordinated” because for 8 three-year penod, the Class B
units will rot be entitied to receive any

leey

http://ctdocs btogo.com:27638/ct/drv7/pub/edgar/2015/07/20/0001193125-15-256461/d78...  7/20/2015
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{e) DB-SDNY-0058067

CONFIDENTIAL SDNY_GM_00204251
EFTA01366539



