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Tohle of Coptents

dividends pursuant to our stated cash dividend pobcy. In general, we expect that “cash availabie for distribution” each quarter will equal net cash provided by (used in) the
operating activibies of Global LLC, calculated pursuant to GAAR;

+  plus of minus changes in assels and Rabilibes as reflected on our stalements of cash flows,

+  minus deposits inta (or plus withdrawals from) restricted cash accounts requined by project financing amangements to the extert they decrease (or increase) cash
provided by operating activities,

»  minus cash distributions paid to non-controlling irterests in our projects, if amy,

= minus scheduled project-level and other debt senvice payments and repayments in accomdance with the related borrowing armangements, to the extent they are paid
from operating cash Nows during a perod,

+ minus Ron-Expansionany capital expenditures, F any, 1o the extert they are paid from operaling cash Flows during a period,

+  pius cash conlributions from our Sponsor pursuant (o the Inlerest Payment Agreerment,

*  pus operating cosls and expenses paid by our Sponsor pursisant bo the Managernent Services Agreement to the extent such costs of expenses exteed the fee
payable by us pursuant o such agreement bul olferwise reduce our nel cash provided Dy operating activilies, and

*  PUS OF MINUS operating ilerms &% necessarny to present the cash Nows we deem representative of our cofe DUsiness operations, with ine approval of our Sudi
commithes

Limitations on cash dividends and our ability to change our cash dividend policy

There s no guarantee that we wil pay quarerly cash dividends 1o holders of our Class A common stock We do not have & kegal obbgetion to pay our edtial quarterty
dividend or any other dividend. Ouwr cash dividend policy may be changed at any time and is subject to certain restnctions and uncertaintes, mcluding the following:

« As the sole managing member of Global LLC, we and, accordingly, ow board of directors will hawe the authority to establish, or cause Global LLE io establish, cash
resenves for working capital needs and the prudent conduct of our business, and the establishment of or increase in those resenves could result in a reduchon in cash
devidends from levels we currently anticipate purswant to our stated cash dwidend policy. These reserves may account for the fact that our project-level cash flows may
vary from year to year based on, among other things, changes in prices under offtake agreements for enengy and other ervironmental atiributes, other project
contracts, changes in regulated tArsmission rales, compliance with the terms of non-recourse project-level financing, ncluding debd repayment echedules, the
transibion to market or recontracted pricing folowing the expiration of offiake agreements, domestc and miernatonal e« laws and tax rates, foreign exchange
fluctuations, working capital requirements and the operating performance of the assets. Furthermare, our board of directors may increase, or cause Global LLC o
increase reserves o account for the seascnality that has historically existed in our assets' cash flows and the vanances in the patiern and frequency of distnbutions to
us from owr assats during the year.

+  Prior o Global LLIC making any cash distribubons to its mambers, Global LLC will reimBburse our Sponsor and its affiliates for certain gosernmental charges they incur
on our behall pursuant bo the Managemen! Services Agreament Global LLC's armended and restated operating agreement will not lim the amaunt of governmental
charges lar which our Sponsor and its affiliates may be reimbursed. The Management Servioes Agreement will provide that our Spansor will determine in good faith
the governmental charges that are allocable o ws. Accordingly, the reimbursement of governmental charges and payment of fees, if any, to our Sponsor and its
affiliates will reduce the amount of cur cash available for distabution.
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