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Tohle of Coptents

* The historical period and the forecast periods only include projects that we hawve included i our mitial portfolio and do not include any of the Call Right Projects or the
Third-Party Call Fighl Prajects

Ravanue

‘Wi estimate that we will generate revenus of $297 2 millon for the twelve months ending Jume 30, 2016 and 34570 milion fior the twelve months ending December 31,
16, compared to 52889 million for the unaudited pro forme year ended December 31, 2014, The increase in owr forecasted periods compared to the histoncal pro
forma period is atiributed to higher generation as a result of the addtional contributed and acquired projects relerenced in the ganeral conssderations. We estimate
megawatts in operation will be 1,115.5 MW for the twelve months ending June 30, 2016 and 1,406.1 MW for the period ending December 31, 3016, compared fo

1,061.2 MW for the unaudited pro forma year ended December 31, 2014, Ouwr revenues are primarily a result of the energy produced at our projects and the rates for
mcertives and rates for sale of genemtion established under FFPAS for each project Ve estimate 37482 GWh of produchon for the twehve months ending June 30, 2018,
and 4,396 3 GWh for the twehse monthe anding December 31, 2016, cornpared to 2, 426.8 GWh for the unaudited pro forma year ended December 31, 2014 We eslimate
fhat 5.6% and & 2% of revenue will come from incentes in the beelve-month periods ending June 30, 2018 and Decernber 31, 2016, respectively, compared to 0. 7% for
the unaudited pro forma year ended December 31, 2014, The forecasted amount of revenues with respect fo individual projects are approomately proportonal to the
generation capacity of such project and correlabed to the respective dates as of which the project commenced o will commence cperations.

Mone of the projects inour initial portfolio account for mose than 15% of forecasted GvWh or 13% of forecasted revenue duning the penods presented. The s largest
projects. or 14% of the projects & our mitial portfolio, encompass 21 out of 72, or 28%, of the tofal sites in our initial portfolio. These ex progects account for approdmately
55% of GWh and 42% of forecasted revenue dunng the peniods presented These projects are distribuied acroes a range of sites, and are delineated by separate physical
operating systems and gnd interconnections, reducing the impact of equipment failures and other operating nsks on the entire project

Cost of gperalions

‘Wi estimate that we will incur a cost for cperabions expense of 5708 milkcn for the twetve months ending June 30, 2016 and 383.2 million for the teelve months ending
Decemter 31, 2018, compared to $44 7 milion for the unaudited pro forma year ended December 31, 2074, This increase in our forecasted penods from the pro forma
historical period is primarily attributed to the additional confributed and acguired projects referenced in the general considerations.

Depreciation, amaortirahon and aconalion

W estimate that we will incur depreciation, amortzation and accreton expenss of $137.8 million for the twebse monthe ending June 30, 2016 and $141 9 million for the
twehre months ending December 31, 2018 compared to 5131 4 milkon for the unaudited pro forma year ended December 31, 2014. This increase in our forecasted
periods from the pro forma histoncal period = prmarily attributed to the additionad contributed and acqured projects referenced in the general considerations. Forecasted
depreciation and accretion expensa reflects management's estimates, which are based on consistent average deprecaable asset lves and depreciation methodologes
under GAAR \We hawe assumed that the average depreciable asset lives ane 25, 30 and 40 years for our wind, solar and hydro-electrc energy eysteme, respactively.
General and agdminislatve

Ve estimate that we will incur general and administrative expenses of 528 4 mellion for the twelve months ending June 30, 2016 and £27 .6 million for the tsehve months
ended December 31, 2016, compared to
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