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Option Agreement and Approval Form

Floase Complote All Sactions
Account No. -

Account Name

Southern Financlal, LLC

Account Typa._. Cash

Account Regestration Entity

[j bManaged Account

] piscretionary Account

] other

Name(s) of parsoniel othar than account owners) authorized to place peders for the account:
Jaffrey Epatein, Jeanne Brennan, Harry Beller

-

Agcount and Owner Information (Provide requested information for sach account owner (“Client™). Attach supplement to this Agreement if

NECASEary:)
Name Southern Financial, LLC

Address 6100 Red I'lmlt l.‘lmrtu I!‘J, 5L Thomn uma

Courtry Virgin islands

Birthdate zm_?_

Fhone mrﬂm —— cmz o Number of Dependents NA Marital Status NA :

Employer NA Buslnass Prore NA
Business ﬁ;ddrﬁs I ] . _

Type of Busiress ) P::-s'rmn. - :fm;rs He'd

Present Brokerage Accounts with: JPMorgan

———

Dioes the individual or entity that controls this account have tha power to control any othar Option Account(s) with Deutsche Bank Securities Inc.?

K7 es O me

Clienti{s) Financial Information

If yes, please provide the account rumber(sl: Will Provide List

Approximate Aggragate Anr ua"l lﬂcwﬂa Sau-cn;s :;; Tnc;'mll:.ﬁ.ppraxlmam} ’ A'pprmdm.a.m'.ﬁ.'waﬂatu MNet Worth
| O*Amuuntmnedsi'mmﬂlrswroaﬁ N | S pep—.
oo St UL L B TR R R AL FE R - e et i
;q Less than $50,000 SalawIBunus 50 ag, l‘:"”—-—-—" Pt oo Iaﬂﬂ%ﬁ_ o
§50.000 - 5599.530 interestDividends B0 -9g | e -t59 than 550000 Ly thin 3%
ﬁ $100.000 - $249,999 Other fspecify): | [ ss0.000 - 389,999 1850000 - $99,999
() $250.000 - $489,999 speciiy: C] $100.000- 9245999 [J] $100.000 - 5249995
[ ] $500.000 - $399,599 % []$250,000 - $499.999  []$250,000 - $499.993
[ | $1.000.000 - $2 489,849 i i o, | []9500,000-9995995 [ ]3500.000 - $599,9%5
£2,500,000 - $4,539,853 = — ~ o E £1,000,000 - 52,499,990 [_]$*,000.000 - $2,499,999
¥] $5.000,000 and over - $2,500,000 - $4,200.999 | ] 52,500,000 - 34,939,999
- [+] $5,000.000 and over ] $5,000,000 and ovar
Inveﬂmmt Eupa r‘ham:e of Anunum Dwnw-:all
- Year First T Aw.méﬂ # Trotes Auvordge Siza ol | Aversge Sirein T_ﬁ'l'rpu ufhwws Option Expetence I
o ) | Tradad Par Yipar Trades In 3 Sharaes f Coniracts <f:
~Optians | T $1,000000.00 | 1,000 Cowvered Call Writing
| Stecks R EL 10 | $1,000,000.00 (1000 Purchased Options :
Bongs 2013 10 | $1000.000.00 {1,000 % Option Spreads .
Commodities 2013 ) o $1,000,000.00 ‘4,000 X Uncoverad Put Wiitng ;
Listed Stack ndex w13 0 $1,000,000,00 2000 | [ Uncovered Call Writing |
|_OTCDaivalves | 2018 ] ' '$1,000,000.00 1,000 [ nene |
Structured Products j013 10 | $1,000,000.00 1000
Other {Specifyl .| ] )

Cautschy Bane Secwilics Inc.. & subsidiary of Dawische Bank AG, conducts investment bankiryg and sscwities sctivities in the United Siates.

i
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Option Objectives icheck ALL that apply):

[#] Incoma (covered eall writing) [/} Portfolio Protection (protective puts) ] Speculation (spreads & uncovered writing]

Ciimntis] Strategy Aoguesats (Pleasa chack aa many of the following strategias sought to be ampiloyed)

| [#] 1.Covered Call Writing
l i tdodents Biss, Cails fully covered by underlying stock. Stock may bo celled 8t any time or at axpiretion, requiring ownes 1o sel a1 atike price,

| 2. Purchasing Dptions
Involyes Substantsl Risk, Entire prernium is at risk. Profit o loss wsuelly determined by sellng position. If position is not closed or exercised by
expiration date, options will expire worthlass.

3. Option Spreads — Margin account required.,
: Inpvolyes Substantisl Risg, In addition to risk of purchasing puts or calls, if long side is closed nut, leaving only a short position, the financial sk |
becovnas urlimitad, Option assignmeants require purchase of the underty.ng Stock in the opén Market o afect delivery to purchaser of ophion.

4. Uncovered Put Writing — Margin account and spocial siatement for uncoversd option writers regulired.
lnyoives Substential Rk, W assigned, the chsnt must purchesa tha underlying siock at the sirike price, which may be substantially higher than iha
then-current markal pace.

Y] 5 Uncovarsd Cail Writing — Margin sccount and special statement for uncoverad option writers required.
Iioiags Substantiol Bisk, Writing uncovered calls invalves unlimed financial risk. Opton assgrmants racuine purchasa of the underiying stock o
opén markat 1o efect dalhvary (o pufcheser af optian. ||

I have read ang understand ail of tha conditions and stipulations on the revarse side of this form in regard 1o treding in options and represant thal wading
in aptions is swimble in light of my invastment chyectivas, financal situation, risk lolerence and knowsedga. | heveby confinm that | am the sowee of and
aitest 10 the accuracy of the above information and suthorine Deutsche Bank Securities Inc. falso referred to herein as ~Deutsche Bank Alex, Brown”) ta
verify any repressniation contained theren, @ g discretion. | will promptly notity Doutsche Bank Alex, Brown, in witing, of any material chasge in the
above-stated informatian. | acknowledgae that | may oblain an options cleading COMPORENION PrOSPECTLS URON fequest.

| have received and read the Optlons Clearing Corporation Disclosure Document entitlad "Characteristics and Risks of
Standardized gptions.”

Sigfid o [elestis
w Loesgy

Sigred _ ) Date _ _ |
i‘ Print Cliznt Agvisor Mama . CA# TD(;‘
f Cliget Advitor Signature _ _ [ate. .-?ﬂj 1"1 il z—.l- ||

ROP Approval f{ \ - - Data A !
| I W M N e - --
| {[ opTion DEPT. APPROVAL: ) B

; - T GAITE Cammiants:

: ﬁr:wmd Call Writing : .
Purchaging Optiors =2H |
Opticn Spreads T—W-_N—— .
Uncovered Put Wiriting i I

?Uncwumdﬂnlwmw . L ) ) e s ) .

ETT T

. ar = e e
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Risks, Prohibitions and General Information Concerning Option Trading

| understend that aptions tenasclions imvokae 8 hagh degree of rak and offer no guarsnios of o AESuUranch pgainst loss. Accordingly, | undorsiand that prior 12 engaging in
ary option transaction, | should review my present finsncial shwstion snd determing whether 1 is advisabla to incur the risk of loas associated with thet particulsr inwestmant,

1.

IMMMMI-WMWHM#P“MHWWMMMHMW&Nhmwmmmmﬂnﬁw#ﬁﬁhhw

under the heading “Cllemis) Strategy Requests,” inclughg bt rot limited 1w th lallowing:

- fwmrltandlh.lln'!'nm.idmmul.rlnnp!lmunlmlmihhmmnlmlwﬁﬂrﬂpﬂaﬂhﬂ-’dmnﬁnmu.

-— ITlﬂlwnmbmmm4mrmd1MIma*furMpm lnnln':alnl'ul bast retain risk of participatian in capital 'oases in the undesiying secusity, |
unherstand tat i an exercise B assigned 10 me, | may be formed ot b tha underdying secunlty at a time wivch may be unfevorabla o me. | also
mdmundmluhnwnnnulihw'ﬂummmwum-rmmﬂwﬂwmm:mermmm.mm o snAreisab’e
it sueh unilirtying Scourity) upon the oeercise of the option.

= 1| 5ol fwite] uncovered (naked) opaons, | risk sullstantisl caplial 1024 If, snd 1ot axtant that, the market picasol the undearying securfty incrasses abrve tne strila prica
of 3 eall or decreasas Delow the Snke ofice of @ pul. I on exercise i aeslgrad 1O ma, it wall, in a8 likglihood, bk 81 2 Umg wh fnfge me 0 pasume Such & capliel lass.
l_undmlh"ﬂu'mlMndullhuriuén_:n.rtuphﬂwmumcﬂlmmu'panhdumlmuﬂmlm able 10 sustsin potentialy unlimiod losses

= | ary pwary thal various Brctovs may affect the price of an pation corract, such as the celstionsiip betwson tha meovclen price did markal peice of the vnderldng secunty,
the time perdod rerralning watl the aption expines, srd thie price fluctugtion or other charscteristios of the widerying security.

— lam awara that lh%?ﬂﬁ aschangas (“Excha "] mary, in thelr disoretion and frcm time fo timle, resteict ransactions in particular opliond or 1he exereise of
Opleon CONMacts IR e rninLalnlng & fair g gkt [ oplioh cORrECLE o [h the undortying kroudity, fof the proteclion of lswesioes. | understand thst |
riay Pt be sble o closa a positon in the ovent That & secondary mstkel (n (e option cresess 10 rdst or the listing ewchengo regincis or suspends mding in the aption.

- :;nmralhﬂ thié Exchinges lrave estabilahed rastrictions on cirten opining pufchass snd sale rarsactiong on the Exchanges which sre considensd 1o b reatrictsd

N oNE,

I undersigind and agres that my sccourtis) with Deutsche Bank Securitios Ino. lalkso relesrad o hetein as “Deuische Bank Alex, Brovwn ™) will be handled o accordancs with tha

Fudes of the Financial industry Aeguiztory Authorizy [FINRA®) snd the Exchanges an which (isted aptions ars Traded ard of e Ciptlons Clearing Carporgtion ("O0CCT), s

expeessid in s prospectus. | am awere of end agroe 10 be bound Dy shich ngas, in scoordance with such rules:

= | will nol gHempt to scguire at eny tine, a'thar by myself or i oonaert with others, @ position in oxcess of the Bails prescribsd from tima 1o e by the Eschinges. For
the puirpoge of computing such limils, | understand st total long call options and short put options of the sama underdying siock must be sckded 1o compalte the position
limin. Sirmilorly, totel kang put opteans and shorl call options of the spme wederying stock must be edded ta computa the poslson Rmit

- Ivﬂwmmmmmrwm!wmmmmmumdumgmpﬂjﬂdmmnﬂnmm--tﬂ.amﬂmmhmdﬂwmmw
the Exdhanges

= | understand that # found in violstion of slther the postion limit or the sxercise limit | may be subject 1o sonctions imoosed by the Fachange iwolved and tht these
sonciions may lnclude Eguidation of the poshions in vialation

| undersiand thal Deutscho Bank Alex. Brown has policies which may bo moro restrictive than or Impose reguirements In sddilion to those of the Exchanges, FINAA or the Mo

York Swck Exchange. | sgres to abice by such pblicies a2 & condition of doing bdsinoss with Devische Bark Alex, Brewn, | wdierstand 1hat thess policets includo bot ens not

lirmited to the faliovwing:

= Settlemend dole for all oplion trades is the business day follovdng trade dote. Nobwithstanding this prowision, Devtache Bank Ale. Brown may, In i1s discretion, eiec not
10 gccopt purchase ordars in options unless cash equal 1o the purchase price his frst been deposited in my scoount, and may lect ROl 10 BCCep! opening sake ordars in
options wnleas | Rave fest doposited  my oot gither o noquired margin or unrestricied  negollablo shases of the wdarlying Stock in 8n amount specified by
Dautyche Bank Alex. Browm,

- Deutsche Bank Alex. Browven may nefuse erders to trade opilons In vy actount # thom ore resticions against my account, induding mﬂﬁtﬂﬂﬂwﬂdhﬂl‘ the
underiying socamity, or lor ary othor reasan, ai ivs discrotion,

= [Deutsche Bank Alax Broven has set trading and exarcise deadlines which coraspond 1o dondiifes established by tha OCC and will Betepl /o Hwﬂblhw fat comdition
of ardnrs anterad by cienis atter such deadlina,

= Margin, cithor i cash or soculiics, posted by me sgainst shor opsion pagitions, miy Aol be ncleded in My mamin Aocbunt equlty of iiberest computations. Deutscha
Bank Alex. Brown may, In turn, use these deposits to secure ssid short positions wiih the GCE.

—  Optloa mmamwmmmmamnmp-aﬂ short positon in oplion covibracts in Eustomir atttants shall be aliscated to cuslomens of
Deutschi Bank Alex, Drown on an aviomated madom uhlwﬂa-mﬂutn‘lumaﬁumd the naslgnment will be processed as & sale [in thi cese of & Call) o &

purchasae (in the case of & put), settling two buaiross aays from the dine of assignment exoppt for nem-sguity opticns, which satiie fot cash on the day of assignimen) and

theat | arn obligated s dellver the urideslying stock ar reguired cash 1o Deutsche Barik Alga. Brown no later than sattlamsmi date.

I wndorstand 1hat fmargin requircments exist in connection with cerigin optiona and | agres 1o meet all margin calls as made by Dewtsche Bank Abps, Broven, | undestand thet
Dwsstsche Bank Adee, Brown, in computing the rnorgin reguisomants for oplion pohiions, miy knprse & highes Mangin mauieman for indkidual option positions than other
imvestrant firma, snd thet Deutschs Bank Alex. Browen will inform me of e ssssting margin requirernenils for option pasitions upon mequest. In tha evant | do not mest mangin
calls pramptly, Dewlsche Bank Alsx, Hegwi is stharsod, it i3 gole discretlon and withowt notification 1o me, 1o take any and 3!l sieps AcCessary b protacd Rasif In connection
wilh put andior call transactions made for My account, induding the right 10 bay andior sell snorl, or shorl exempl. for my sccount and rsk any pari or all of the shires
ropraseriad by options endoraed by Deutsche Bank Alex, Browan for my stcourt, or 10 buy for my ecoount and Ask any puts andior calls as Deutsche Bank Adga, Browen may
g recessany lor its protaction, | furthor sgres that ony and ah cxpenses 'nourred By Deutsche Bank Alos, Brovn in 10 cormaction will bo mimbresed by mg.

This agresment shall gpply to all oplion orders for myfour account, whethar o hol SUch unders ane execulied.
| urstacstaad thal aptios ray be lifted on ore or move Exchanges and that  no Exchings i specifiod by me, Dewtschi Dank Mles. Drown will g its dscration in iouting my

I herchy authonze you in vour sole disorotion and with notiicada o md dor in the overd of my death, withowt norfication to representaihes of e estate o 1 my heirs)
wheneves you deem it necessary for your profeclion, 10 take such sotion, including, withouwt Bmitation, to buy, sall or sell short lor my sccouniis) and ey risk, owis, calls, or
citer forma of optiona andfor 1o buy, sell, or sell short any part oF sll of 1ha undarlying securities represaniad by optlons endomed by you for my sccountisl Any and @l

including, without mitation atlornays’ Tees and thisr reasonable disbumsements, incurred by you In conrection with such trensactions will ba relmbursad by ma or by
iy esisle,

You are undgr N0 obligation 1o convey 10 e ony inforrmotion rolatng 1o the undertying securitios covered by a0 oplion of any securilies minted Mgreda, or 3y information
relating to options whithar Such informution is thon or thereafar known o available. Any irformelion, sdvos of noGRcaU0N In MEPECt o any option o any undarlying
sacurities or sacunitles relating thereto which you may give me Bnd which you are not requEned (o gee by the tarms of this agreement or any other agfeermend, expressed ar
irnpliad, shall Aot bis construad &5 creating on impliéd sgreamant or course of doaling bensesn us ad shail rot impalr the provisans ol this & sy Sther SEFeEINT DETWOEN LB,

This sgreement and ils snlomement shall be gverned by the wa of the Siale of New York ard s provisions shail ba conbnuaus; shall covor all optiors rnseclions
hereundar, whaiher you am acting as broker or pancipal, and all acoounis, individuilty snd collactivaly, which | may open or ri-apen with you; shail e to the benel of pour
presant organizathen, RS succassors and assigns; and shall be binding upan me and my estate, exacudons, Bdminislrabong and sasigns, but no assdgrmen shell release me from
arvy of my obligations harcundar, Wiinien notice of sevocatinm ol 1his agecament shall ngt roleaso aithar of us from ey obligations horgundpe arising prios 10 1he acthual receip:
af such motice by the olher,

Whanever ary e or reguiation is adopted which affecis of is inconsistont with any prouiaion herecl, such provigion shal be doomed modiien or supereded, 03 the cose may
e, by such 3w o requéation, and such provizions @ so-moiied or supamsaded ard all oifer provislans hereot shall = 2l mapetis condme in 1l Tome and ‘sHoct.-AR other
Bfpearnents pesling Betveson us or haroalier mats which, by thlr prowisions aprly. 4 any of my rdnsactione and atoourds with you, shall be spplicable to ary &l my eptions
irmmaiciions snd acoounis where They. hurmlncml’lu wihit:, whils agrésvent.. Should sush 8 confligt guist it shall e resclved T hwn‘l‘ﬂm b velan, L

mﬂmwmmw be'apaleanie.
A usod hargin, =1 and “mo” m!mmalmm"fw'm “Your" rebess 10 Deutsche Bonk Al Brown,

Please Iniial Here:
TP T Ol 14 [W!ﬂ
006404051011
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Special Statement for
- . . Deutsche Bank Alex.Brown Kk
Uncovered Option Writers A i e of Devteha Bt Sacatiod Ine

Account Mo, ____ Accourt Nama _ ) : S _  Financi ! R

There sre special risks associated with uncovered option writing which expase the investar 1o patentially significant koss. | understand
that this type of strategy may not be sutable for ail customers approved for options transactions, | also understand sach of the
fallowsing:

1. Tha potential loss of uncovared call writing is unlimited, since thare is no upper limil on a stock’s price and tha loss 1o a wiiter of
an uncovered call equals the stock price minus the exercise price. The writer of an uncovared call ig in an extremely risky
position, and may incur large losses if the value of the underlying instrument incraases above tha exercise price. Such a loss can
excead tha aquity in tha call writer's actount,

2. The potential loss from writing uncovered put options is also substantial. The writer of an uncovered put option bears a risk of
loss if the value of the underlying instrument declines telow the exercise pnce, However, since stock prices cannot be lower than
zaro, tha maximum loss is egual 1o the strike price of the put sold tess the premium received for that put, Such boss cou'd ba

[ substantial if there s a signeficant decline in the value of the underkving instrument and can axceed tha equity in the put writer's

account,

3. For combination writing, whers the inveslar wriles both & put and a call on the same undedying instrumant, the potentis! risk i3
untimited and can exceed the equity in the option writer's account.

4, Uncovered option wiiting is thus suitabla only for the knowladgeable investor wha understands the risks, has the financial capacity
and willingness to inour potentially substantial losses, and has sufficiant kquid asgats (o meet apphicable margin requiraments. in
thig ragacd, if the value of the underhang instrument maoves agaimst an uncoverad writer's cptions position, the invastor's broker
may request significant additional margin payments. H an investor does not make such margin payments, the broker may liguidate
stock or pplions positicns in the investor's account, with little or no prier natice in accordance with the irvestor's margin
agreamant.

f
|
5. The opticn wiiter may not be able to rely on the sacondary market. If a secondary market in options wera 1o becoma u:n.wnilabla.
investors could not engage in closing transactions, and an option writer would remain obligated unti! sxpiration or assignment.
!

6. The writer of an American-style option is subject to being assigned an exercise al any tima after he has written the option until
the option expires. By ‘contrast, the writer of a European-style option s subtiject to exercise assignment only duning the exercise
peniod, .

MOTE: It is expected that tha personis) signing below will read the booklet entitted Charactaristics and Risks of Standardized Options
available from your broker. Particular attention is directad to the chapter entitled “Risks of Buying and Writing Options.” This
statement is not ntended 1o enumergte all of the nsks entaded in wriling uncovered options.
I have read snd understand tha above statement regarding the special risks associated with uncovered option writing and
represent that such trading is suftable in light of my investment objectives, which include speculation, as well 85 my
financial situation, risk tolerance and knowledge. | underetand that you will rely on the regresentations | have made herein
and in the Option Agreement and Approval Form | provided to you in determining whether to approve my account for the
J options strateglgs | have elpcted and | hereby cartify the truth and aceuracy of such statements.
R o _I' ﬁ . .
Sigred__ (¥ ] / . a1 /22 173
| Signed _ — R e . Date ___.
Signed. e e = o DAt o L e
Signed _ — I . Data -
Signed i _a Date _
Approved far: .Mmmmﬁ Calls /
ROPManager Approval: _fr(—'{’ 1 3
CE-DEAS01I6 OM 14 A {200
| ;
[
|
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