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Execmive Summary

Opportunity

The Gates Foundation has established a leadership position in global philanthropy with over $258 made in commitments since its inception

®  There is an opportunity for the Gates Foundation to provide ransformational philanthropic leadership for unprecedented dollars commirted via the Giving
Pledge and by other donors

®  Donors globally have expressed strong interest in supporting their long-term philanthropic intentions with a sustainable framewaork for investment and
governance, as well as opportunities for collaborative giving 1o oprimize philanthropic strategy and impact

" |P. Morgan can establish an institutional bridge ro link donors globally with forums, nerworks and processes for donor engagement, collaborarion, and
pooled giving

®  |P. Morgan can support the philanthropic missions for individual and collaborating donors with global reach and world class capabilities in investment
management, individual wealth planning, and fiduciary governance

]

|.P. Morgan can establish and perpetuate the instinutional framewaork ro sustain these missions in the future
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Execmive Summary

Objectives

" Leverage | P. Morgan's global reach, infrastructure, investment management and individual wealth planning capabilities
B Create a structore for governance ofindividual and pooled philanthropy and investing
" Allow for perpetual operation and governance succession
" Oprimize sorucrure, flexibiliny and tax benefis for global donors
" Accept, manage and liquidate unique and/or illiquid assers
® Extend global nerworks, collaboration and philanthropic impact
®  There are opportunities for |P. Morgan and the Gates Foundation to collaborate:
—  Provide targeted forums, focused engagement, and mutval advisory committee roles for significant donors

—  Share philanthropic expertise and leverage program strategy and giving
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Seructere

Proposed structure
The J.P. Morgan Charitable Giving Fund
Governing Board of Direcrors
(B 10 board members)
The ).P. Morgan Charitable Giving Fund The ).P. Morgan The J.P. Morgan
ritable Givi : P
Charitable Giving Fund Charitable Giving Fund
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* Stnrure combines ¢ cisting chanitable enicy options m a unigue combinanon e accommadare a global domor base

* Why separae U S and sternanonal componenes

&
* Mectrequerements to macimize U5 o deducoibslicy for LS. givers
*  Avosds cross-border unding complicancns (tas, regulanory)
Itermariinal

*  Avoeds LS. repomng desclosure and enmny regulaony oversight fornon-U0 5. donors
* Allows greater Alesibibie of hghtty or nen-regulased foreign charitable regimes
* Wiy a public “umbrella” ennng® (the sponsonng public organazanon)
Mubdlic ¢ hangies prooade donors vath
*  Hugher rax deducnbiliny
= More lesibiliny m asse s contrbured

* Less operanng consorains (e.g 5% annual pavour)

Wiy 2 “channels” under the pulshe enpry®
* Toachiew and sustam public ssanis, vwe need mo have conmnueng broad base d public supporn.
1 Donor advsed Fund {["DAF Jefferng will be marketed to.a large volume of small donors
n Stapportng Chrganizagion {5,007
a Kore hmted number of aursize “chb” donors
b Dionors arche Grang Pledge or $ 100 amoune leve L wall have
a Greater apporismty for miluence via s O Board and ‘or Advisory Committecs
b Cachenof a donor group disingusshed frem and engaged ata different level than DAF pansopants
Tor achieve the bewefitof public status for large donors (5,00 we seed to obtain the broad based suppont provided by by small donors (DAF)
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Seructere

Alternative structure

The Gates & |.P. Morgan Charitable Giving Fund

Governing Board of Direcrors
(B 10 board members)

The Gates & ).P. Morgan Charitable Giving Fund The Gates &).P. Morgan

The Gates & .P. Morgan
Charitable Giving Fund

Charitable Giving Fund
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* Stnrure combines ¢ cisting chanitable enicy options m a unigue combinanon e accommadare a global domor base

* Why separae U S and sternanonal componenes

&
* Mectrequerements to macimize U5 o deducoibslicy for LS. givers
*  Avosds cross-border unding complicancns (tas, regulanory)
Itermariinal

*  Avoeds LS. repomng desclosure and enmny regulaony oversight fornon-U0 5. donors
* Allows greater Alesibibie of hghtty or nen-regulased foreign charitable regimes
* Wiy a public “umbrella” ennng® (the sponsonng public organazanon)
Mubdlic ¢ hangies prooade donors vath
*  Hugher rax deducnbiliny
= More lesibiliny m asse s contrbured

* Less operanng consorains (e.g 5% annual pavour)

Wiy 2 “channels” under the pulshe enpry®
* Toachiew and sustam public ssanis, vwe need mo have conmnueng broad base d public supporn.
1 Donor advsed Fund {["DAF Jefferng will be marketed to.a large volume of small donors
n Stapportng Chrganizagion {5,007
a Kore hmted number of aursize “chb” donors
b Dionors arche Grang Pledge or $ 100 amoune leve L wall have
a Greater apporismty for miluence via s O Board and ‘or Advisory Committecs
b Cachenof a donor group disingusshed frem and engaged ata different level than DAF pansopants
Tor achieve the bewefitof public status for large donors (5,00 we seed to obtain the broad based suppont provided by by small donors (DAF)
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Benefits and attributes of recommended structure

Seruchare

*  Agroundbreaking structure combines positive attnbutes of public and private philanthropic vehicles for U5 denors and customized solutions for nternational donars

U5 public charity benefits

International entiry benefits®

= Maomizes U5 g deductibilicy
= Mo mitanonon types of propenty contnibuted
L] ﬁr:nmr-odaudunainmfmmpnwu'lundm
- Anemads private foundanon constrames
—  S%annual pavout
- I encise LA
—  Resmicora self dealing rubes
" Donor Advised Fund oprion proserves anonymiry
®  Suppontmgorganization allows for donor beard posatsons
Hote: | P. Maorgan Chase vall prevade broad public fundraising

® Swructure ina tax newtral junsdicoon will provde macimum fesibihcy for approprate donors
® Country-specific cnnty opoions to meet donors’ tas and regulatorny consideranions
L Fanlimnsmbnrdﬂphihnﬂrnpirp’unp:ﬂmlﬂhnﬂdw pmnhip:

- Chantable foundagion permirs d-:l'inrm_\.l'rlry

* Faresgn private chanitable foundanans and country-specifc cntitics

Seructural benefits

= Allew for donor influence for grants

" Suppons donor collaiboranion and acoess o espene

®  Allows for parsoipation by broad range of dancrs and pledged giving

L] Provades p:mlcnmiu] mamnicnahz ed frameveork for hl'bgﬂ.tya.rbdbn.m! SN CEEEITN

Investment benefits
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Legal and organizational governance = U.S.

Govemane

The j.P. Maorgan C haritable Giving Fund
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* Contributions of concentrated posinons. if good mvestments, may be retained if the aggregate public charity asset allocanion i prudently diversified, although DAFs are subject o excess business
holdings rules

* A majoniy of the public sponsenng organization's board must be independent

* A majority of directors of the supporing organization must be appointed or elected by the sponsoring public organization. Members of the supporting organization’s board do not have to be actually
comprised of the spensonng public organization's board, but may be their designees, including efficers of the public chanity whe are net board members

* Supporting organization boards may delegate responsibilityto 5 0 subcommitiees. Subcommitices may conter with external advisors and make recommendations back to board
* DAF may delegare to or accept recommendations from 5.0 subcommittees with regard vo investments and grantmaking
* Form 1023 and related correspondence will be available for public inspection, not just the determination lemer as will the state exempt corporate filings

* S0z are necessary if donors want to retain seme degree of control/ability to recommend customized investment allocations and potentially greater influence over grants: donors may be on the board of
their 5.0

* Indiidual per donor 505 allow for:
- Srgn;'g.llz'd riek wth Fespect 1o contributed amounts
* [honors o serve on their own boards
* Donor control over investments, and

* Danor desnr}l o grants
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).P. Morgan has been managing risk and fiduciary responsibilities for over 160 years

Govemane

Volatile markers and rigoreu s.ch.‘mgl ng rtgula.mt:,.- and rax envirenments have caused many existing foundanons o re-evaluate current policies and philanthropises 1o reconsider charitable entiry

opnons

Risk Management consideration

= Liguidiry

" Transpasendy

" Saress lesting

" Cwavedown

= aninual potennal loss

Parpauit requi rensends

Due diligence process
LINNIF A, LAFAAIF A, LIPLA

LA TRAL

Fiduciary and orher considerarions

Seli deabing
Tanable e xpenduures

Failure ta disambuee

Commensurane spending noso

LETI
Disebosuire requarements

PRI cricemna

= dgermediane sanomon nules
= Prevane benelit hmmanon

= Euoess bsiness holdings

. =

Risk Management disciplines

B Strive to maximize nsk-ad justed return

® Bring a full perspective (legal tax, philanthropy,
client) and institunional approach (rigorous
analytics and leverage of global team and insighes)

to decision making
B Pradent investor rules are relevant standards

® Modemn Portfolio Theory and diversificanen inform

decision making
® Clearly delincate responsibilitics and authority

& Formulare policies and processes for fiduciary

oversightand risk management

L I|'|IP|{'I1I1."I'I! n ik. |'|I|III-ISE'II'| cnt l.'| |${IF|III’."!|. [u=} I'||ID|

and review at mulniple levels of investment process
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Managing risk and fiduciary responsibilities for over 160 years

Govemane

Volatile markers and rigoreu s, changing rrgulamt:,.- and rax envirenments have caused many uxislmgfﬁund.ﬂmns 1o re-evaluate current policies and philanthropises to reconsider charitable entiry

opnons

Rizk Management considerations

= Ligquidary
= Transparency

" Stressaesting

" Dranwdovmn

= annual porennal ks
" Pavoulreguiremiens
= D diligence process
= URMFA, LPMSIFA LIPS

= Regulatory complance

Fiduciary and other considerations

" Selfdealing

" Taxabde expendinures

B Eailure o disarsbeice

" Commensurace spending tese
LB

" Dwpclosure requisements

® PRI cricena

® Privane imvestment prohibanion
" Privare beneficimirasion

" Excess business holdings

LA TRAL
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CFICHES TRAL

Three donors — Three pathways

Case Study 1:

Daonor L5 Imdividusal

Azspis L1088 of resricred spock

Contribution

Management ® PR World Class Resmricned Stock Speoialists

_—

Murage Rk of Corceniraned daasrs

Partfolo Consiruction

Asset Allocation

Contriburion

Diurineg Liquadation

Fully Drversified

B V5 Equity [ Inecrnatonal Equery ([ Hedge Funds [ PE

J.2Morgan
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Case Study 2:

L5, Family

L3008 of LP interestin a Proate edquity P

* |PsA Institutiomal Private I:-.'|l.|||:1' Group
* Willamere Management
*  Duff and P||l.'||.l>

QLR APPROACH TO INVESTIMNG
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Case Soudy

Case Study 3:
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" Cassie Turley

Incorponin
liveest i Work] CLins. Wasney Rlinagers
Tamaal whitrs

[ Resenoted Stock

SDNY_GM_00078569

JPM-SDNY-00001696
EFTA_DO189036

EFTA01301148



Cave Study

Individual philanthropists can leverage the deep resources and experience of ).P. Morgan to forge powerful global partnerships
in philanchropy

Case Study 1: Case Study 2:

| Case Study 3:

I
Danar LA Indradual U5 Famiby i Mon-L1 5 Family
Assals

£108 of restncred srock H S300MM of LP interestm a private equiry fund S4008AM of illiquid conmercial real estate

. ______________________________________]
Philanthropic R .
o F100MM annually for health F20MM annually for health, educanion globally £30MM annually for healtheare For children in Afnca
f!lhjrr nves |
Philanthropy: ST100M S3I0MM
Philanthropic E xperise ‘ | Lollaborative Philanthropy | I Global Dionor Reach
LI “urylrf“hi'r\ll[llrupiq Services ] AR
. L] wall ; 3 g
Purs s sl i s cines (R i Al ssams P -'k'.nl-g.m wall access broad donaor \uppmrfrrmr thee firm cg‘lnb.al
cliend relationships
y \
Y ®  Orver 160 vears of capenience underpine | P SMorgan s duciary
o e E
J A ! shevwardshap of client asscts
Bl Py Crrmee Tomsts & Estaies Wiealth Audwisary Erdawrner & Paar Bt st paliss v i (0 in Pakistan

" The F'I |I|.Il|lh||||w expens serving | P lorgan s licwrs e flocy a 50
Pomaendalpas tera e " "

vear radimon of supporting client s philanthrops
U | -E_ - - — endeavors, distributngan average of $1000M annually froma

L 208 base of 32B of chantable truses and foundatons

Fuikaiace the surecdlance network m Paktan

520 MM
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el ik Al i iniseridigilis |

S30MM
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Case Study

Individual philanthropists can leverage the deep resources and experience of the Gates Foundarion and |.P. Morgan to forge

powerful global partnerships in philanthropy

Case Study 1: Case Study 2: Case Study 3:

Donor U5, Indradual L Us Family { Non-US Family

Assers £10B of restncred stock S300MM of LP interestm a private equiry fund S4008AM of illiquid conmercial real estate

Philanthropic

o £100mAM annually for health SZ0MIM annually for health, educanon globally 230048 annually for healthcare For children in Afnica
Ohjecrives i :
Philanthropy- S100M SI0MM
Philanthropic Experrise | | LCollaborarive Philanthropy | I ialobal Donor Readch
Bill and Melinda Gates Foundation l 0NN
"

- . - The Gates Foundarion's exsstingnenwark will be augmsented by | P
Puire D cstal pashes van s TPV Al g lunmetas ™ =

Morgan s global business presence and outreach

A
.'_-f'_ — o o e o e o = o — _‘\__ L .’h'rurgan'.wll.m::".-:.hruad domsor suppﬂrl.hmulwilrnl-.-gj-:!bﬂl
" £ A *, clicrat relationships
A Pusrc hise oral po ks v nees. (O in Paks 4
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Hamessing a global nerwork of investment insight and solurions

= Workdeade nevwork of professsonals operatng m 23 countmes wath real-ome secess io local markers and invesement
OPPOTURINGS

B $538 managed by Global Real Asserspeams. ingluding Global Real Asser Group, Jumis Real Estate Paroers, and Secunny
Cagueal

o $808n managed by our workd class aliernamee invesiments team who prosde access 1o iop ner hedge fund and prvane
COUITY TN e mfluulmngsluhrldgr l’{.:pu.nlm'ul G Inwestimenios, which [ty hemes acoess 1o privace

Ivwvesment
imvesenseries in Brazsl
TESOUITES
= 336960 managed by cur equity ieams manage across domestse, indernational and cmerging markers
-

$8006n managed the hued income desk whao offer cdhients nvestment opponunitics across a broad amay of serate gies

i .;
Eusupe

167 Ilru.rlrln;lq
Professsenals

Asin sl Anstrallin
Amrica
0L P p— 124 Invesoment Professiomals
Frodevuionah

Gilobal Ponfolio Camseruonan Resencred Smock :'IPI"'i'l.ih"‘rﬁ

Access o l'mll.lstl}l
lauel ing customized

solutions
Ervdenavnents & Foundanions Group

Closcly Held Asset Management Group

Experrt Manager Sebeotion and Due
Dhlsgenee

PFPARTHNERS

Apax

‘BRIDGEWATER

Access 1o Lop tier o
third party | EAGLE i |0 1 EIDUCIARY .
“H“ﬂgﬂ"i ‘ I Inwvestment Counsch
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LA TRAL

J.P. Margan advises each donor as their own C10

)P, Maorgan ‘
Global Asser Management:
Michael Cembalest
Head o Fiesd bneomse, -
Head af Masinagrs Head of Panfalis /
FX anull Hewal sl Lapunnias Hevul sl Aaeriatnges .
Sl i i tsn
A e dar

Works with

The |JF. Margan Chamahbe Giving Fund Dones The | F, Megan Chamabibe Giving Fund Don
Galabal Invemmene Sprcialio 10 Toay Werley

I\Bvchm:l of Directors Inve soment Committes <_>

Ivestments ‘

The |.P. Morgan Charitable Giving Fund ‘

5.0, Investment Commitres

Lommartes bembers

Voing
* Aulo-natsonal CEC

* Global Real Estate Developer
Man-varing

* Asia Provare Equity Prncipal

* Head of LA Universicy

* Ahusln-namsonal OFC

* CEC of Global 'Lil.lhlndu:rr_\r(nmp.m_'r

The |.P.Morgan Chartable Giving Fund Donor

J.PMorgan
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LA TRAL

J.P. Morgan's deep expertise and integrated capabilities enable donors globally ro define, structure and execure their

philanthropic objectives

Fhilanthaopy

THE PHILAMTHROPY CENTRE

TRUSTS & ESTATES

WEALTH ADVISORY

ENDOWMENTS & FOUNDATIONS
GROUP

® Guwides clients through the many aspects
of creanng and managing a private
toundation and developing their

philanthropic stratcgics

Clrg.lnlzr'!. tho u3|11 |r.ldr'r:-|'||p forums
globally giving insightine the most up-
ta-date rends and innovation in

philanthropy

® Creates collaborative opportunines for

peer to peer exchanges

® Adviscs clientsin the LS Europe, Latin

America and Asia

Prowides foundanon admimistration,
grant-making services, and foundanon

Fx &CTVICCS

Program afficers make gr.mt-nmlu ng
decizions on behalf of over 60 family
foundations, giving over $100 million per

year

A.dx-ismgllm world's wealthiest families

for over 160 years
Owersees 586 billion of fiduciary assets

Crperates inover 35 U5 and

mternational jurisdicbions

Glokal fomprlnl with offices in @

countries and 10 U5 states

® Ofters msights mto chantable structures,
adwises on legacy planning and
understands legal and tax reporting

f(‘qUIrE'I'l'I'l'l'lli

L HIS"II‘}'-L‘I valified and expenenced Wealth
Advizarwaorks with cliems and their
advisors 1o develop and implement tax-

efficientwealth ransfer techniques

& wealth Advisors are former partner-level
estate planning attorneys with significane
big firm expenience; cutting-edge and
frequent “idea flow” among Wealth
Advisors brings clients the bestideas and

strategies from around the world

® Adwises and manages 20% of the top 25
U8 endowments and 40% of the top 50
U5, foundations

® Tailors].P. M-urg.m- Investment strategics

1o nonprofit needs

® Manages the | P Morgan Charitable
Giving Fund

& Adwises clientsin the U S, Europe, Lanin

Americaand Asia

J.PMorgan
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I.P. Morgan's global Wealth Advisory team provides global reach and deep experience in advising clients on customized giving

strategies

Fhilanthaopy

Do requirements

Structu ring and rax concerns

*  Timing of donations

— {ne-time or overtime

" Degree of control to be maintained over invested assets

anid |.‘lh|l-.l|l|!|lrl‘.'2-pll.' grants

" Choice of chantable legal entity

®  Governance options
—  Famuly
)
=  Experts

—  Indmvidual or shared

" Wealth to be allocated to philanthropic endeavors & Time horizon

During life or at death " Sgurce of funding

—  Planning across boarders for families in mulri-junisdictions

Spend down or in perpetuiry

e or multiple generations

Cash
Pubhc secunines
Private company stock

Mhquid assets

Wealth Advisory resources and solutions
e
L -".urr.\sc' of | 7 VCArS CXPCOICnce as tax, frust, ..Il'u.‘l csiabkc F||.|n|1||1q |.'|l.v_un:~r5

" Deep expertise inoprimizing tax benefits for donors

" Multi-junsdictional experise and integrared approach to multi-jurisdictionalwealth planning

L Prowide ||1l('gr.1lr|.'| salunans for lifetime and restamentary planning
*  Workin parmership with nenwork of advisors in gencrating and sharing wealth planning solutions
n

Advice Lab is dedicated 1o developing leading-edge. world class intelleciual capital and analyrical

tools around the unique challenges wealthy families face, including taxes and gifting

LA TRAL

J.P Mnrgan
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Next steps

Q3

Q4

Finalize business,

infrastructure and

Derevmine Board of Directors

-
E Finalize legal options organizational plans

Divaft public chariry

applicarion
o Q2 Q3/4

~ Creare international charitable
oy - Formal launch and
g File public chariry applicarion entines

fundraising

LA TRAL

J.P Mnrgan
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Appendix

LA TRAL
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1.P. Morgan — A market-leading global franchise

Investment Bank

®  Aleading global vvestment bank with one of the largest chient bases i

the waorld

Offers a complere range of financial services 1o help clients achieve their

goals
B Serving cliemtsin 120+ countries
®  89% of fortune 108 companies

® 1204 sovercign government clients

Treasuryf Securities Services

L) Agl-:rlul leader in tranzaction. investment and informanon services

Serving =2 5,000 corporations, financial instiutions, governments and

municipaliines in over 140 countries and termitorics

Appemndix

Asser Management

Aglulml leader in investment and wealth

management with assers under management of $1.3 mllion
Footprint spans over 30 countries with emplovees in over 200 locations

130,000 Private Banking clicnts

Commercial Banking

Serves nearly 25,000 clients in the WS, including corporations.

municipalitics, financial institutions and not-for-profit entitics

LA TRAL

J.PMorgan
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Team biographics

Team biographies

James E. (Jes) Staley

Chief Executive Officer, Investment Bank

Jes Sealey is the CEC of | P Sorgan's Investment Bank and 15 responsible for overseeing and coordimating the firm's internanional efforts across all lines of

business. He s amember of the fiom's Operanng Committee and Exccutive Committee
Mr. Maley was most recently CEO of | P Mo rgan Assct Manageoment froum 20001 1o 2000, Under his |4:..-1|.‘||:'r:=h|P. the division grew assets under management {ram
S605 billhen o $1.25mllien. He alsoled | P 'ﬂ.-"u-:rrgan':- CRPANSION into alternative imvesiments, ||1-r|ud|r|g| F Ml:rg.ln'.'\. strategic p.irlnrr.'.thl with nghl:lrl-rlg-r

Capital Management in 2004

M S-'I.'llc_',- |¢i|'|1’.‘d | P 'U‘Iurg.'ll'l i 1979 afer gl'.ldu.'lllllg froim Bowdain fullrgr with a dl.'grl.'f i economics. From 1930t 1989, he worked in the bank's Latin

America division, where he served as head of corporate finance for Brazil and general manager of the fiem's Brazilian brokerage firm. Mr. Staley spent eaghr of

these years in 5io Paulo
Mr. Staley was one of the feunding members of | P Morgan's equities business in the carly 1990, running Equity Capital Markets and Syndicate. He was named
head of |.P. Morgan's Private Bank in 1999 and under his leadership, improved profitabiliny 3007 in nvo years. Late in 2001, Mr. Staley assumed responsibilingfor

the Assct Management business, in addition to his role as head of the Private Bank

Mr. Staley serves on the Board of Directors of the Institute of International Finance, Robin Hood Foundation, Council on Forcign Relations, United States-China

Business Counciland the Board of Trustees of Bowdomn College

Mr S1a |r}l and hig wite have twao d.l.u-u‘hrl:-rs and lrve in Manhaman

LA TRAL
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Teaim biographics

Team Biographies

Mary Callahan Erdoes
Chief Executive Officer, Asset Management

Mary Callahan Erdocs is Chicl Executive Ofticer of | P Morgan's Asset Management division, a global leader in investment management and private banking with
mare than %1 % tnlhonin assets under supervizion. In addition to being a member of |Phorgan Chase & Co 's Operating and Executiee Commuittees, Ms Erdoes leads

the firm's strategic partnershipwath Highbridge Capital Management and Gavea Investimentos

Ms. Erdocs joined | P. Morgan in 1996 frem Meredith, Martin & Kaye, a fixed income specialty advisory firm. Previously, she worked at Bankers Trustin corporate

finanee, mercham h.llilung and |||E||3nr.'||:| debit u|1t|z'rwrllmg

A graduate of Georgetown University (B.5 }and Harvard Business School (MB.AJ she is also a board member of the US. Fund for UMICEF. She ranks among Forbes
and Fortune magazines’ most recent "World's 100 Most Powerful Wemen” and “50 Most Pewerful Wemen in Business lists, pespectively. Ms Erdoes lives in New

York Ciry with her husband and three daughvers

| JPMorgan
] J..Mo o SDNY_GM_00078581
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Teaim biographics

Team Biographies

Debra B. Treyz
Head of International Wealth Advisory

Diebra Treyz is the head of Internanonal Wealth Advisorybor | P Margan. In this role, she s responsible for the wealth planning serving | P Morgan's Private Bank
clients across the globe. s Trevz and her team adwise | P Morgan's clients in 50 countries and in cross-border situations on wealth transter, transition event and

philanthropic grong

Ms. Treye has pr{wnu:.l}l served as CEO of | P. Mo rgan Privare Bank's Eumpr_ sdiddle East and Adrica region and CEO af the firm's Glabal Trusrs & Farates pracuce

Ms. Treyz is a graduate of Vassar College (BA ) and Albany Law School (1.0} She and her husband James have two daugliers

- | JPMorgan
J 0 S SDNY_GM_00078582
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Team biographics

Team Biographies

Maonica lssar

Head of the |.P. Morgan Asset Management Endowments and Foundarions Group

Manica lzsar is the head of the | P “-.-’Iurg.l.ll Asset ‘v‘u.lnl.l.gl.'llu'l'll Endewiments & Foundations L-|'I.I|Jp Mz lssar leads a team of tXpeErend ed investiment 5|.r|.'|.'|.i|l:|!5.
across the firm's Investment Ma magement and Private Banki ng divisions, who rrani de customized advisory services and cross asset class investment SIFATCRICE IO

public and privare endowments and foundanions

Mis. Iszar jeined | P Morgan Investment Management in 1996, where she worked in the equities business in JPAMIM. She then moved to the firm's Private Bank as a
senior investment specialist. In this role, she worked with public company CEOs, hedge fund managers and endowment and foundanons to create and implement

imvestments strategics to sustain and grow their wealth. She has counscled some of the world's largest chanitable organizations on how to successfully navigate

complex market emaronments to ensure they meet their goals

Mg lssaris a 1m||1r||r|g member of | P \-‘lnrs.m"_- Foundation Rescarch and Investment Center, a 3|n|:.|| mulis -‘ll"-flPIIlh‘l.r\.lﬂ_ml.lFl focused an Flrnwqulmlm‘l.ntln|11- with
||1«|3|'|1-,.|r|r| services to help them meet their financial and philanthropic goals. She it also a member of the Board of Direetors of Community Resource E:».r|1.1|13r
[CRE). a |1-:|-|||.1r|.11|l sacial ¢ |1.1|134' i -.rl1-u|1||13||r||| and the South Azian Women's L L'.Ldrrh.'llF Forum, (SAWLF) In 2000, Ma. laaar was named ane of "the T|.1|:- 1,000

Advisors in the US for Mew York,” by Barron's magazine

s lssar earned both a Bachelor of Science and a Masrers of Business Administration from Mew York Universire. She lives in Mew York Ciny with her husband and mwo

children

CFICHES TRAL
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Team biographics

Team Biographies

Thomas C. McGraw, |r.

Advice Lab, Tax Advisory

Thomas MeGrawis a senior member of | P Morgan Privarte Bank's Advice Lab, a multidiseiplinaryieam of expers who develop innovative straregies. Mr

McGraw's areas of expernise include tax and fiduciary mamers

Wir. McGraw was formerly a group head in | P. Morgan Private Bank's trust department, which he joined in 1988 after five years leading groups in tax advisory.

compliance and fiduciary services within | P. Morgan's Tax Department

Prior to joining the firm in 1983, Mr. McGraw worked at the Internal Revenue Service. serving as a staff assistant in the Commissioner's Office and later as an

attorney in the Central Region district counsel's othce. Mr MeGraw recerved his B3 from Villanova Universiny and his | D from the University of Kentucky

LA TRAL
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