CLEAABD THAOLIGH TS
WHOLLY CTWNED SLBSIDUARY
OFFECE SERVETEG YOUME AOOCHINT
Hewr. Stwarms Sscuntes Com

Baar, Swams & Ca. Inc, Da B ks O s Wl
BHE Madssn AwmBus Armallyn, New Yok 200 -AESS
STmRNS New Yeork, Mew York 10179 | ]

FINANCLIAL TRUST 00 INC

ACTTHRNT EXRCLITIVE. CINMA GOVTRONT STATEMENT PERIDD October 1. 3004

VEIT (MW WEBSITE wmw bia s leama.com THROMAOH Dembar 29, 20:04

accout wveer I

TAKPAVEA WLWMBER Owm Pis

What's In This Statement | P91 P P | P

LAST STATEWEMT  Seplambar 38, 2004

Financial BUMBALY ..o o e a FINANCIAL TRUST CO INC

Yaur Porfolie Hobdings ........ oo 4 C/'0 JEFFREY EFSTERN

Tranasction Detal .osesonmememmoammess T G100 RED HOOHK QUARTER
STE B3

ST THOMAS VI 0DEOZ

Your Portfolio at a Glance Market Value of Your Portfolio

. _! 8334 058
Cash
TOTAL VALLTE OF 5 ECLURITIES THIS FERKND 11,568 058 il Ryt LETEET]

LW ACCRUED INTERFAT 108,741 Piucd B11,588.058
Ihceme i Sl O0&TALT

NET CREINT BALANCE a34,038

8 0 I B A B A B A B A 0 2 B - Cumenl sakel ks

NET EQUITY THES PERIDD §12,027 838 [ T p——— -

NKET EGUTTY LAST STATEM ENT 12,666,360

CHAROE SINCE LAST STATEMENT 536 520

There are no "Step Loss” orders or other pending buy
orsell open orders on file for your account

Truis sarsievary i for Iformational purpaes only, 11 nol noenced as @ 1 dooamen
Tro statement should be retared for your recorce . Sew e siie for imporiant isformadion
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BEAR
STEARNS

CFFEE SERVETING YOLNE AASCCHINT

Baar, Stweams & Ca. Inc
IHE Madisen Avwsus

Mew York, Mew York 10175

3 ol 18

Cash Flow Analysis

THHE. I'"EHEID

Opening Balance

Speurtes Sald
Divwidendalnlemsl
Amount Credited

Socurtma Bought
Funds Withd mwa
Diwid e ndalntemal Changed

Misenllnnesus

Amaund Debited

Cash Balance Summary

$340.430 .55
160,542,411.97
B, HES.AE
04,000.45
151,238, 763.30
-71,618.00

&5

-58 BT

$-151,419,391 .82

SA24.000 38

CLIS N1

Mangin d4B_ 400 55

Hel Cash Balance

A34,0039.08

$334,030.38

Income Summary

THE: PEREID

YEAR T0 DATE

LLE. Gavi. Band bt 6,BE8.13
Govt. Apency lal T02,222.04
Carp. Hand ki 1562 ,3358.86
Credis Balance Int 189,45

Reverse Bepumhase Ind 11,881.78

Barnd Purchaas i -55 THA BT
Margin laL Pail a.00

Repurchase Int. Exp iT, 24142

Portfolio Composition
CashCash Equabent

Fiand kcama

A7H 363 .80
H 668, 540.54
1, 870,240,989

103246

23224822

§11,067,83381

-1, 18R,818,77

208, 085,331

A4 008

1 .6RE OG5

L2008

10U3a0d;1 180 a0l

CLEAMBD TRMOLICH TS
WHOLLY CWED SLBSIDUARY

FINAMCIAL TRUST O TN

STATEWENT PERICD Ovmober 1. 3004

THROMOH O b eF 2

account wveer I

TAKPAYER WLWBER On Fie

LAST STATEWEMT Seplambar 30, 2004

Your Portiolio
Allocation

Cash & Fquivalent

3%

Fiwd Incoma

DA%

et prrbe dhebr ceeied Dol Bk 8%
nndust ashoen Tre aline man permenmage @ demed
Forn e bkl Ml wiloe of youd periob

VG4
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Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DA BTN

ATMBL A E

SUWHTITT

MAKRET

PELE VALLE

STATEWENT PERIOD

Dotmber 1, 2004

THROHATK Ocrober §8, 2004
accoudt woveer [
TAKPAYER WLMEER Om Pie

LAST STATEWEMT

NTREENT

AN POOOME LD 1%

CARH RALANCE

FEREL)

TOTAL GASH & CASH EQUIVALENTS

$334,039

FIXED INCOME

Govemnment & Agency Obligations

DEACRIFTION

SR BT

AT
TiFE

GUANTITY FRECE

Beplambar 38, 2004

T EATISI AT CURRERT

MAREET VALLE INTERES T

AMNUIAL ITTAE FIELL (%

FENERAL HUOME 1LOAN MTG COHF
EERES 2530 CLASS BE

DATED DATE 1071103

HONYE ENTRY ONLY

DUE Q2 12 4 850%

FACTOR = 274018832

FEDERAL HOME LOAN MTG CORP
EFRES 2428 CLARSA B

MATED DATE 6% 03

HIRYH ENTIY ONLY

DUEOZI 52008 5 130%

FACTOR = 27016331

FEDERAL NATIONAL MTG ASSN
STRIF MTH SERIFS 322 CLIPD
DATED DATE O30 103

BOGK ENTILY ONLY

DUE 030 Lr/2dae 801%

FACTUR = 1 09000000

FEDERAL HUME LOAN MTU COHP
SENES 483 (L 5L

DATED DATE 07 202

BONFH ENTRY ONLY

DUE Q30 5080
FACTOR =

E1393FAFS

21393 FGHe

31392THER2

MEGN

MBGN

16 449 918 g.4102

7066 240 R.ETH4

H4 9061

14,214 402 B.119E

427

1,647 9689 &6,278 05 6E]

BOE ARE 14,0TH 381 985

431471 a1 40

729,199

1,154,131

28,358

10/00/04; 1 1:B0 a0l

GR.THEL

EB.TH41

LRILIRE!

GBd.1H1E
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Baar, Stearms & Ca, Inc
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CLEAMBD TRMOLICH TS
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Your Portfolio Holdings (continued)

Governmenl & mmf ﬂh“ﬂalm de@niinied )

FINAMCIAL TRUST OO0 I

STATEWENT PERIOD

THROHICH

ACCOUNT HUWBER
TAKPAYER WLWBER

LAST STATEWEMT

Dotmber 1, 2004

ember 2%, 20004

« I
O Pl

Seplambar 10, 2004

AT L EE-L-H A T ATED ANEREENT
OEACRIFTON A B TIFE GUATTTY PRECE MAKSET VALLE NTEREAT ANKUMAL, BNOUAE FELD (%
FENERAL MATIONAL MTG ARSN 18000208 MRGH 14 8020481 2. 19848 1,342,855 R271 T44.447 5 4459
EEHRES T003-48 CLASE BEW
DATED DATE a4./3003
HONH ENTIY ONLY
DUEOLZ5/3033 5 087%
FATTHE = 60448343
Total Governmenid Agency Obligations §8,081.812 $86,088 §2,745,352
Corporate Bonds

ADCT AT S TIATID CURRENT
DESCRIFTHIN STAMLAUS P TEFE FUANTITY FRXE MARKET VALY INTIRES T ANKUAL BODME TELD (%
FANNIE MAE CMOWEERIES 2003-13 130 LI MHOGN 29,160,294 120247 5 508 447 19 ,E55 1,789,156 GO 4643
& RCR- 10 FLTR
DATED DATE 022803
BONH ENTRY ONLY
e HE R Tk
FACTOR = 20550
Total CorporaleBonds $3,.506 447 $19,655 $1,769,155
TOTAL FIXED INCOME §11,588,059% §105,741 4,514,507
YOUR PORTFOUCHOLDINGS ACCRUED INTEREST $105,741
YOUR PORTFOUIOHOLDINGSESTIM ATED ANNUAL INCOME $4.514 507
YOUR PRICED PORTFOLIOHOLDINGS §11,922,008

427 10/00/04; 1 1:B0 a0l VG4
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OFFCE SERVICENG YOUTE ACCUUNT
Baar, Stearms & Ca, Inc.
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B o

Repurchase and Reverse Repurchase Transactions
with Bear,Stearns& Co.Inc. outstanding as of date of statement

STATEWENT PERIOD
THROOH

ACCOUNT HUWBER
TAKPAYER HKLWBER

LAST STATEWEMT

Dotmber 1, 2004

Octaber 28, 2004

e Pile

Heplambar 38, 2004

FURC HASE EEIMUECHASE PHEC PG FUHCHASE "RICE AMTHUED HESNG UARTETY
STAET [WATE naATE EATE FRDNCTAL PNTERESTY IFACE AMININTY mEP DESCRIFTES
QU PROVIDED FEDERAL TOME LOAN MTE CORP
{MARGE #1504 OPEN 40 S NN S1402TIE2  SERIES 2488 CLASS 56 6, 1300 01/15/32
YOU S0LD FH LM C - 5TRIF FRESCIPAL ONLY
(HEPO) 101204 011006 2260 -8, 47TH,000 11,800 B0, 000,000 2128 CVINGT
YOU SOLD GOVERNMENT NATIINAL MTG ARSOC
(EEPO 101404 OFEN IR R} -1 S PR NT ] ARATAFCME  SERIES 2004-2 CLARS 8 8.0013 01/18/34
WO SOLD OOVERNMENT NATIINAL MTG ASSOC
[ HERH) LO/2604 117124 2070 -6, 263 000 -1, 850 A4, 000,000 28374 FDRET
1800 15,087,500 21,950 P RIT IR P12RIRCRED
USTR LA BE00E
[ HEVERZE) LOAOS D4 OPEN L2580 25,000,000 26,209 25,000,000 9128 0ECWE
TOTAL REVERSE REPURCHASE TRANSACTIONS 540,037,500 §48,259
TOTAL REPURCHASE TRANSACTIONS $-14,841.001 $-13,750
“ha of Wkl Sile
a7 1804041 180 a01 LT
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CLEARMBD THIOLIGH TS

WHOLLY CTWHED SLBSIDIARY
OFFECE SERVETERG YOLUME AOCTHINT

Bewr. Swarms Sscuntes Comp

Baar, Swams & Ca. Inc. D i st Oty Wit
BHE Madssn Awmaus Armallyn, New Yok §EZ00 A5G
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FINANUIAL TRUST Q0 INC

T ol a
STATEMENT PERIOD omber 1. 2004

THROMIOH Deraber 39, 2004

Transaction Detail acceu woveer I

TAKPAYER HLMBER Om Ple
INVESTMENT ACTIVITY LAST STATEWEMT  Seplambar 30, 2004

SEMEMENT TREADE
DATE NATE TIANE AT IESC NPT SVMBOLTLSIF AN FRNTE THENIT AMATNT TREINT AMOI™NT

10404 101M4 BOUGHT LINITED STATES TREASURY NOTE 91 2EZAC0R 25,000,000 9957081 24,892, 6578.18
DUE 86/ 1/ 2006 02 375% FA 28 ; 5
DBE S 16180 ACCHR. INT. 65, 7EE.GT
THLD 2G0T % TO MATURTY
CGAER RFF & Gz7n 1004 Al

UINITED STATES TREASURY NOTE 1 ZEEECWSE 28,000,000 3164063
[HFE @B30Z006 0F 500% MS 31 4
OEERO 16192050 ACCR T 6.,588.11
YLD 2 842 % TO MATURITY
OVER EEF & Q2761011 Al

LUNITED STATES TREASURY NOTE 01 2ETROWE 25,000,000 45,000,000 00
AL BEF AN 10-4

2800 ME 093004

FEDERAL NATIONAL MTG ARSN A10EFALIH 118,439

STRIF' MTCF S ERIES 333 OL PO

o.001 MG 1/E2

FRECIPAL EETHACTH 10-28-04

FIMIHALL STIEK 101-8

EXF 1D/0&r2004

SARGOOE 10,0040, 000 101. %1280 10,131,250 .00

LR LR IR |

CANCEL 2ELL FRM A0 0 YR FEMAMGTD
SETT10m4
e 117N L 0% 500%
DHATOB0L 10832
EEF & 200403085 7T720000 B3
AS OF DHMEDE
TOH XL PHEVHOLE 514,
LU+ LR ] BORGE M A0 0 YR FEMAGTD BARGOOE 10,004,000 101 B3804 10,183 893,748
BETT.10:/m4
MR 10017 F08 4 0% 500%
OBEATOZTIO0 B83
EEF & 200403226 7800000 B2

* LR ERIE ] LI FHMA-G 0 VRIFNMAMITD EARODDD -10, 000, @0 101 31250 10,181, 250,00

SETT.A10M4
ME 10012054 05, 500%
0RATOOOS I0E%2

EEF & RODA0S0&5TTI0O00 HS

a2y 10/00/04; 1 1:B0 a0l VG4
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CLEARMBD THIOLIGH TS
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Bewr. Swarms Sscuntes Comp

Baar, Swams & Ca. Inc. D i st Oty Wit
BHE Madssn Awmaus Armallyn, New Yok §EZ00 A5G
STmRNS New Yerk, Mew York 10179 |

FINANUIAL TRUST Q0 INC

B oat1a
STATEWMENT PERICD omber 1. 3004

THROHAOH Deraber 39, 2004

Transaction Detail (continued) R —

TAKPAVEA WLWBER (i Pis

INVESTMENT ACTIVITY (continued) LAST STATEWEMT  Seplambar 30, 2004

SEMEMENT TREADE
DATE NATE TILANE AT IESC NPT SVMBOLTLSIF AN FRNTE THENIT AMATNT TREINT AMOI™NT

10714404 0872204 CANCEL BIIY FMA-I 0YRIFN S AN TD GARODODS -10,0040, 080 101 .BE594 10,184,593.756
SETT.10/mM4
[HIE 10/01/2084 08 500%
ORSTOTI00 1333
EFF & gon40szzaisiooen BS
AS OF 09/22/04
TO CHL PREVEHIS BLUY
1971 EAE PRINCIPAL FEDL HOME LOAN MTL
SERIES 218 CLPD
[HIE @20 1732
PRI B 0804 D 101604
EFFO P& 00000
FEDERAL HOME LOAN MTG CORP A1082TE R
BERIES 248% CLBL
5100 DR 00015 /5
PICIAL RETHICTH 1i8-1

41 2ECVINGT 26,4048 .50

1

PRINCIPAL FEI':IER.\LI-HJMELIJ.\H MTG L‘.ILI-'

BERIES 2530 CLASS EE
5500 RG] 5/a
PRNCIPAL RFTHCTH 12-15-04
FEDERAL HOME LOAN MTG CORP

SERIES 3526 ULASS Bl

5. 100 DR 0201 5/532

FRECIPAL EFIHACTH 10-15-04

8 RLR-FOr FLTIE
G060 [M¥E ORISR0
ALET P08

107254

21 3EFALL

FEDERAL NATHINAL MTG ARSN
STRE MG S ERIES 333 OL PO
0,001 Do 1/52

FRECIFAL PAYMENT 10-258-04

10264 PHINCIPAL FANME MAE FEERIES 2003-13 A1392JDE2 -B14,108

# RURL-FOr FLTIE
6,060 DUE 018550
FRFSCIFAL RFTHICTH 18-28-04

a2y 10/00/04; 1 1:B0 a0l VG4
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OFFICE SERVICENG YOUTE ACCDUNT
Baar, Stearms & Ca, Inc

FHE Madsen Awmaus

New York, Mew York 101789

BEAR
STEARNS

IR

Transaction Detail (continued)

I"H‘ESTHE"T l.CT'I"l"I'I'\" feantinued)

SEMEMENT TADE

CLEAMBD TRMOLICH TS
WHOLLY CAWED SLBSIARY

Bewr. Swarms Sscuntes Comp
e Matminch Conter Nosh
Hrssllyn, Now Yok 11

—
FINAMULIAL TRUST 00 INC

1-2k549

STATEWENT PERIDD Octaber 1, 2004

THROMOH ember 2%, 20004

accout wveer I

TAKPAYER WLWBER On Fie

LAST STATEWEWT Beplambar 38, 2004

DATE nATE THANS AT OESC NPT SV BOLTUSP AN FANE THENIT AMCATNT CREINT AMCI ST
1072GA04 PRINCIPAL FEDERAL HATHINAL MG ASSN A83CICE 60,083
BERIES Z00%-4% CLASR AW
B, id0 MED L3 i
PILCIAL BEIMICTH 10-25-01
TR 545,263,188 45 $70,652,198.31
DEPOSITS AND WITHDRAWALS
DATE TRANE TN (Bl 1 LEBIT AMOLUNT CHEDT AMOUNT
PR E FHT} WIEED MDAF GV] 468205 FNDS WIRED TC TI.BIR .
FIEET HATHONAL BANH
ACEAATAD LD 2D Co BAA8TH
TOTAL §-71,818.00
INTEREST
DATE DESCHE TR HSYMBEILCIND lf.'.\."l'.'T'f HATE i DEHT AMLNT CHENT AMINNT
PR ) AVG BAL 213 777THT 0.8495 163 45K
021 OFFKCE INTERFAT 0%0 4
11 504 FEDERAL HOME LOAM MTG COREP 31392 RE Uy 1.00Fd 2 B5H.HY
EERIES 2471 TULASS YT
DUE oA/ LS/200E 1000
KTRD 0%-0 Di0-16-64
REFO P EI 1 dd0a
FEDFRAL HOME LiAN BTG CORE G.1300 d
SERIES 3483 OL 51
ME SIS Z0aE B 180
INTERESET FAYMERT 10-15-048
a27 10/ 040 1:80 a0l Via4
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CLEARMBD THIOLIGH TS

WHOLLY CTWHED SLBSIDIARY
OFFECE SERVETERG YOLUME AOCTHINT

Bewr. Swarms Sscuntes Comp

Baar, Swams & Ca. Inc. D i st Oty Wit
SHE Madissn Amaus Armallyn, New Yok §EZ00 A5G
STmRNS New Yeork, Mew York 10179 |

FINANCLIAL TRUST 00 INC

10 oW
STATEWMENT PERICD omber 1. 3004

THROMAOH Dember 29, 2004

Transaction Detail (continued) accounT wveer o S

TAKPAVEA WLWBER (i Pis

INTEREST icantmuedl LAST STATEWEMT Beplambar 30, 2004
DATE TS OIS SYMRILTLSE QUANTETY RATE (%) DN AMHNT R KT AMAHTRT
10/1 604 FEDFERAL HOME LOAN MTG CORP d1392TRI2 1300 66 H2H.HY

BERIES 1488 CLASE BQ
DUE 0312033 A.130
TR O%-04 PO 10-15-04
REFO P & | LR L]

FEDERAL HOME LOAN MTG CORP
EERIES 1530 ULASS 5E
DMUEOZST00T 6530
INTEREST PAYMENT 10-15-04

1071 FEDERAL HOME LOAN MTC CORP 31.510.18
EERIEE 1528 CLARE |

MK RIS 00T a.1aa
INTEREST PAYMENT 10-15-04

1HE 67 .64

GOVERNMENT NATHINAL MTG ASSN
EERIES 3004-3 CLASE 5B

ME L6004 6300

KTRD 1604 D 10-18-84

REFGOF &I 54313

ARITAFDRT 1HR 420.83

GIVERNMENT NATHINA
SERIFS 2004-8 CLASE P2
R G2/20203% 6,138
T RO 08-04 YD 10-20-0 4
RFEFO I 5.3
FANNIE MAE CMOVBERIER 2003.13 HEELF Rl G 1600 182 308 .86

B ROR-FO FLTR

ME a2 093 G 160

NTEREST PAYMENT 10-25-048

FEDERAL NATIONAL MG ASS

EERIER 2003-485 CLASE AW

[T T R &5 180

WTERFST PAYMENT 10-25-048

TOTAL $654.720.35

N A1ISICR0H S.1G600

a2y 10/00/04; 1 1:B0 a0l VG4
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OFFECE SERVETERG YOLUME AOCTHINT
Baar, Stearms & Ca, Inc.

BHE Madsan Awmaus

New York, Mew York 101789

BEAR
STEARNS

CLEARMBD THIOLIGH TS
WHOLLY CTWHED SLBSIDIARY

Bewr. Swarms Sscuntes Comp
e Matminch Conter Nosh
Hrssllyn, New Yok 102001 2853

| —
FINANUIAL TRUST Q0 INC

11 o w

Transaction Detail (continued)

REPURCH
with Bear,

SEMEMENT
DATE

AND REVERSE REPURCHASE TRANSACTIONS
ms& Co. Inc.

TRADE

nATE TILANS AT DESCRIFTHN LT BOLTUS I GUANTITY

STATEWMENT PERICD omber 1. 3004
TH RCHACIH Dember 39, 3004
ACTOUMT MUNEER
TAKPAVER WLWBER

+
i Pile
LAST STATEWEMT  Seplambar 38, 2004

NENAT AMCHNT CHEDIT AMNT

1a/m404 FELIVERED LINITED STATES THEASURY MUTE
DUEOQS 3 12008 2878

2376 INEOA/E 108

¥R FRETOER0 AR

TERM [EFS ALE. AGRFFMENT

INITED STATES TREASURY MNOTE
DUEOS 3172006 TATH

FITM  FR6T0480 AZ

RESALE WTEREST

H12RESCIR -6, 000, 000

L RILE L]

ENTEREST #1IBEECIR

IIMITED ATATES TREASURY MNOTE
DR 0% 08006 F 500
2 o0 DUE D00
FITR F2750822 Al
RESALE MGHREEMENT

C41aR28CWS T18,000,000

la/oEnd

A1IBEBCWE

25 000,000

LIMITED STATES THEASURY MUOTE
A FERPr Ay 108
2 B00 DUEGE/

JOLHMNAL

i

IRNITED STATES TREASURY NOTE
AL JEEFTE AT 13-4
2z 800 DUE 093008

#1IBERCWS

10/ E

ITHITED S3TATES TREASURY MOTE HB1IEEROWSE
DUEDS 302006 T E00

HEY  REFO KT, AT 10-5

NTEREST

26,062 GOD.00

1081029

PRI TN

25,000, 00000

1062 80

HOURNAL UHITED STATES TREASURY HOTE
Al EEFTE AT 10308

TH00 UIEOHANDG

100704 H1IEEROWS =B 000 00

FEDL HOME LOAN MTG COREPF 502684 A1 2BCVINGT
SERFS 208 L Py
DUEDZ 1A%
FIIM FESS0E56 AZ

1@/L 24 JOLHNAL

TERM EEFD AGREEMENT

12,800,430

A5 000 00000

T,320,000.00

1 JOURMAL FEDL HOME LOAN MTG CORPY 302684
SERES 218 CL Pk
DUEOZ @ 1HE

FITM  F2a€a2i1a Al

A1 IRCVINGT 12600 430

HEPTF AQDREEM ENT

a2y

LB LRI

10/00/04; 1 1:B0 a0l
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WHOLLY CAWED SLBSIARY
OFFEE SEVICEG YOLNE MOCOHNT

Baar, Stearms & Ca, Inc.
288 Madsan Avwaue
New York, Mew York 101789

Bewr. Swarms Sscuntes Comp
e Matminch Conter Nosh
Hrssllyn, New Yok 102001 2853

L]
FINANCLIAL TRUST 00 INC

12 o w

Transaction Detail (continued)

REPURCHASE AMD REVERSE REPURCHASE TRANSACTIONS  (continued)

STATEWENT PERIDD Oomober 1. 3004
THROMAOH Dember 29, 2004

acoounT suveer o
TAKFAYER KLMBER (m Pis

LAST STATEWEWT Beplambar 38, 2004

SETTLEMENT TRADE
DATE OATE TILANE ACTHN DESCIPTHIS STHBOLTUS I UATITY TENET AN CHTNT CREDIT AMIUHT
1@/ 2004 JOLTHNAL GOVERNMENT NATHINAL MTU ASS N AHAT4 FCMA 41 886,496 2,B16,000.00

SERER 2004-2 CLASS EBH
5. 4%1 INEOL/18734

FIM FE650155 AZ
TERM EFP0 AGRFFEMENT

18 JOURNAL

SOTTHMAL

JOLTHNAL

GOVERNMENT NATMINAL MTG ARAN

GOVERY HATIONAL MTG ASSN
SERES 100 §-3 CLASS 5B

5. 4T1 DUED1/ 160

FITR F2e&a2l8 Al

REPTF AGREEMENT

ARITAFCMA 168 00% AR 00000

A4 000 00

ARITAFORT 5 REE, 00D i

SEILES D00 4-5 CLASS g

5.1%8 DNEOZ20Ea

FITM FIS1a1584 AX

TERM [EEITE ALGREEMENT
GHWVERNMENT NATHINAL MU ASSN AHAT4 FORT -44,000 000 E.299 00000
SERES §004-5 CLARA P8
5,198 DUEDZERm
T FREEn217 Al

REPE AGREEM ENT
S ......I.ml ; [m\j“rf[}{-,;;“p;hu”“]" - .HI.QHC.L“&.;.I. e ren e e m e e e 1 .I.I.T] “m;. e et amims e e e e s s s e

SERES 318 L Py
DOz Roag LG
FITMd  FEd&a28d AR
REPT INTEREAT

EITEREST

DTEREST

GOVERNMENT NATKINAL MTG ARSN
SERLES 2004-3 CLASS 5B

DUEOL /182034 3. 421

FIIn FIE53 156 AX

BEERE INTRCHES T

CAVWERNMENT NATHINAL MU ASSN AHAT 4 FIRT 27,708.70
HERES 2004-5 CLASA P8
DUEOZ Z02051 5,138
T FIe10154 AX
REPC INTERER T
a2y 10/00/04; 1 1:B0 a0l VG4
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CLEARMBD THIOLIGH TS
WHOLLY CTWHED SLBSIDIARY
OFFECE SERVETERG YOLUME AOCTHINT
Bewr. Swarms Sscuntes Comp

Baar, Swams & Ca. Inc. D i st Oty Wit
SHE Madissn Amaus Armallyn, New Yok §EZ00 A5G
STmRNS New York, Mew York 10179 |

FINANCLIAL TRUST 00 INC

13 oW
STATEWMENT PERICD omber 1. 3004

THROMAOH Dember 29, 2004

Transaction Detail (continued) accounT wnveer o

TAKPAYER HLMBER Om Ple
REFPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (conunued) LAST STATEWEMT  Seplambar 30, 2004

SEMEMENT TRADE
DATE nATE TILANS AT DESCRIFTHN LT BOLTUS I GUANTITY NENAT AMCHNT CHEDIT AMNT

1@/ 1404 JOLTHNAL GOVERNMENT NATHINAL MTU ASS N AHAT4 FCMA -41 696, 095
SERER 20041 CLASS EH
5421 MEOL/1834
FIIM FRSSDE6T Al
REFTr AGIREEM ERT

e JOURNAL GOVERX NATONAL MTG ARSN ARITAFCMA 41605 005 3,683, 000.00

SERES 100 §-3 CLASS 5B

5. 4%1 DUED1/ 160

FITR F2e&a2ls A2

TERM EEPC AOREEMENT

GOVERNMENT MATMIMAL MTG ARAN ARATAFCMA
SEILES 200 4-T CLARS &0

DUEOLMd2a%e 3421

FITM FRe&3215 A2

NEFMF INTEREST

g

| BNTEREST

107254 JOLHMNAL GHWVERNMENT NATHINAL MU ASSN AHAT4 FORT -44,000 000 S.000,000.00
SERES §0i04-5 CLARA P38
5040 DUEDEERn
T FRESII07 Al
NEPCE AGREFMENT

7 A4 000,00 E,299,.000.00

MOURNAL  GOVERNMENT NATIONAL MTG ASSN
SERES 200 §-5 ULASS PS5

so040 DIEOg/zE0mS
FITMd  FE&ea2i7 A2
TERM EEFT ADREFMENT

107254 ETERERT GOVERNMENT NATKINAL MTG ARSN
SERLES 2004-5 CLASS PS
DUEOZE02038 S.048
FIIn FIa&€3217 A2
BEERE INTRCHES T

10/2EM04 JOLTHNAL GOVERMMENT NATHINAL MU ASSEN AHIT 4 FIIET 44,000,000 5,000,000 00
HERES 2004-4 CLASS P8
5040 DUEDZ/Z0mI
T FiSS0a07 AZ
TERM EEF AOREFMENT

a2y 10/00/04; 1 1:B0 a0l VG4
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OFFICE SERVICENG YOUTE ACCDUNT
Baar, Stearms & Ca, Inc

FHE Madsen Awmaus

New York, Mew York 101789

BEAR
STEARNS

CLEAMBD TRMOLICH TS
WHOLLY CAWED SLBSIARY

Bewr. Swarms Sscuntes Comp

U Meimimch Uswior Nesh
Amallyn New Yok 10Z00 2854

| —
FINAMULIAL TRUST 00 INC

14 o w

Transaction Detail (continued)

STATEWENT PERIDD Octaber 1, 2004

THROMOH ember 2%, 20004
acoounT suveer o
TAKRAVER HWUMBER (n Fie

LAST STATEWEWT Beplambar 38, 2004

REPURCHASE AMD REVERSE REPURCHASE TRANSACTIONS  (com

SETMEMINT TRADE

DATE NATE TIANS ACTION DESTRIFTHS VM BOLTLS I GUIANTITY NIRRT AM CATNT CRIEDIT AMIUNT
10/26/4 JOLTHNAL GOVERNMENT NATHINAL MTG ASSN AHATA FORT 44,000,000 5, 463,000.00

SERES 20045 CLASS P8

5040 MMEOZENIA
FITM FIO000 188 Al
NEPCF AGREFMENT

INTEREST ] HATONAL MTG ARSN
SERES 3004-5 CLASS PS
DUEOTZ0E030 5040
FITR F2853307 A2
REPTF INTEREST

TOTAL 3-106.031,341.42 §79.807.081.79
MISCELLANEOQUS
DATE
MAVTLAY TRANS AT NESCRIFTN NN [T 0MHTHT CREDAT AMIITRT
107138404 JOTTRMAL FHMA-S0 Y FNM AT 52.848.75
EETT, 1004
5,500 UK 101
|:||_gnn4. muu_q,u. = = = |_|:|r||1n|:| S —
TOTAL $-53,343.75

*eeees Endof Statement*

a7

1oamd; 1 B0 a0l Va4
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